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4% Sue recession in business activity during January was 
followed by a vigorous seasonal improvement in February. 
But if the effect of seasonal variations is eliminated, activity 
Bin February did not fully recover to the December level. 
hile the general trend of activity appears to remain up- 
wards, the feeling of confidence among business men gave 
vay to one of uncertainty following Germany’s re-occupa- 
on of the Rhineland, reflected in hesitancy to go for- 
ward with new developments. It is probable, therefore, 
4 that a settlement of Europe’s political difficulties would 
pave the way for a further expansion of general business 
activity. 

aE? comme of general business is revealed by our new 
index of Business Activity, which, after declining from 119 
(1924 = 100) in December to 115} in January, rose to 
116} in the past month. The movement of the group 
indices between January and February showed considerable 
divergence, but with the exception of those relating to 
exports of British manufactures and Town clearings, the 
indices for February are all higher than a year ago. Ofa 
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THE STATE OF TRADE 


complaints of deliveries falling into arrears and of difficulty 
in placing orders for near delivery. Recovery from the 
seasonal recession in the engineering industry in January 
was more marked this year than in 1935, and both home 
and export business has shown improvement. The ship- 
building industry is also gradually gaining ground. Sales 
of industrial chemicals have been well maintained. Until 
the middle of March, coal production was higher than a 
year ago, but there has been a severe setback in South 
Wales, which is largely dependent on exports. Building 
activity, despite a slight increase in February, has not re- 
covered to the December level. Actually, however, activity 
is still appreciably higher than a year ago, and the value 
of plans passed for factories and workshops in February 
was more than double that of the corresponding month a 
year ago. 

Consumers’ goods trades, which do not depend mainly 
on exports, are gradually improving with the expansion of 
retail trade, The majority of these industries, including 
those engaged in the manufacture of clothing, leather goods, 
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INDEX OF BUSINESS ACTIVITY 


9 total of thirteen textiles and 
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improvement in 
employment between January and February was more 
marked than usual, for our index for the past month is 
actually higher than that for December. There was a de- 
crease in unemployment in all districts of this country with 
the exception of Wales, where the incidence of unemploy- 
ment is still higher than in any other district. Among other 
general indicators of business activity, our index of con- 
sumption of electric power by industry showed a rise, while 
that of the consumption of coal showed a slight fall. The 
indices of both Town and metropolitan, country and pro- 
vincial bank clearings are slightly lower than in the previous 
month. On the other hand, the indices relating to foreign 
trade showed a substantial improvement in February, 
: though the index of exports of British manufactures did 
“A not quite reach the level of a year ago. The advance of 
—— } the index of imports of raw materials is particularly en- 
a te am in that it points to increased activity in the 
ure. 

As far as individual branches of activity are concerned, 
the capital equipment industries remain in the vanguard 
of Tecovery. Although our index of iron and steel con- 
sumption in February was somewhat lower than in January, 
the demand for iron and steel materials continues to expand. 
In fact, demand for iron and steel is so strong that, despite 
the continuous increase in production, accompanied by a 
mise in imports and a fall in exports, there are frequent 
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increase in raw 
cotton prices. The wool textile industry remains very active 
under the stimulus of rising wool prices. Business in jute 
goods, however, continued on a small scale, owing to the 
prospect of increased production and a fall in the price of 
jute manufactures in India. 

The recession of business activity in the United States in 
January and February has given way to a renewed up- 
ward movement. Production of steel and motor cars is once 
more expanding vigorously, as well as the demand for 
machinery, machine tools and other factory equipment. 
But the extensive damage caused by the recent floods has 
caused temporary dislocation in certain districts. In Ger- 
many, business activity continues its slow downward trend, 
and there are no signs as yet of definite revival in Holland 
and Switzerland. Scandinavian and Central European 
countries, however, continue to gain ground, while industrial 
activity in Belgium and France is still expanding. 

Canada, like the United States, has experienced a tem- 
porary recession which appears to be nearing its end; re- 
ports from other Empire countries, especially South Africa 
and Australia, remain encouraging. South American 
countries have recently been marking-time. In Japan, there 
are indications of over-expansion of capacity in certain in- 
dustries, and the recent political disorders have caused some 
dislocation. Despite a sharp decline in February, Chinese ex- 
ports continued above, and imports below, last year’s level. 
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HOME INDUSTRIES AND TRADE 


The following reports on British industry cover, in most cases, 
the period to the middle of March. In the remainder they relate 
to the month of February. 


COAL 

The position in the coal trade showed little change in ey 
The output of saleable coal, at 19,639,600 tons, was appreciably 
smaller than in January—chiefly owing to the length of the 
month—the decline being common to all districts except Scotland. 
Production was, however, above last year’s level. Exports, on 
the other hand, again fell short of the corresponding total for 1935. 
Little improvement has occurred in this section in recent weeks, 
and it is reported that quotations are unattractive to foreign 
purchasers. Meanwhile, the gradual increase in the number of 

rsons employed at the collieries has continued. Demand for 

ouse coal has been well maintained and the output of industrial 
fuels is satisfactorily absorbed. 


IRON AND STEEL 


Activity in the iron and steel industry continued to expand in 
February, when the output of steel ingots and castings reached 
a new record. As compared with February, 1935, production of 
pig iron and steel registered increases of 21 per cent. and 22 per 
cent. respectively. Yet, despite the increase in output, accom- 
panied by a rise in imports and a fall in exports, there are 
frequent complaints of deliveries falling into arrears and of the 
difficulty of placing orders for near delivery. These complaints 
reveal the existence of bottle-necks whose elimination may require 
an expansion of capacity in certain directions. Exports, which 
rose from 179,000 tons in January to 224,000 tons in October, 
1935, have since declined without interruption, reaching 167,800 
tons in the past month. The trend of prices of iron and steel 
materials has been upwards in recent months, and a further and 
fairly general advance of quotations is expected. 


ENGINEERING 

Recovery from the seasonal recession in January was more 
marked this year than in 1935. Both home and export business 
have shown improvement. The volume and value of exports in 
February was appreciably higher than in January and in the 
corresponding month a year ago. Imports in February, on the 
other hand, though lower than in January, were higher than a 
year ago. Among the individual sections of the industry there 
was a spurt in locomotive orders placed by British and foreign 
railway companies and in orders for textile machinery. The 
machine tools and prime movers sections recorded increased busi- 
ness, and manufacturers of electrical and mining machinery also 
reported an improvement. Meanwhile, the outlook for the 
industry is encouraging for the next few months. 


ELECTRICAL ENGINEERING 


The past month witnessed a further improvement in the volume 
of both home and export orders for heavy electrical machinery. 


InDEX oF New OrpeErRS RECEIVED BY Heavy ELECTRICAL 
MANUFACTURING INDUSTRY® 


(1920 = 100) 

Period Home Export Total 
1928—February ............. 68 143 87 
1929 ep Whbeonwonccnese 92 126 101 
1930 (| en oenbansenee 69 240 112 
1931 me «sd aeennsesecsonen 66 123 75 
1932 20 (sR enonceces 47 111 58 
1933  —«i«s Rw enneasoonenes 66 64 59 
1934 i 2 eseneneeconones 42 109 61 
1935 a 107 136 117 
1935—March _ ...........see000 102 134 113 

FEEEED * cececccsnssescecccese 105 135 115 
BEY cocvccccescnsoscceces 110 128 117 
RD cecnecconcceveccosece 109 124 115 
MEP cccccncecessocescecce 101 123 109 
BEE, ovcncvcccesseseccs 85 122 99 
September............... 71 135 93 
QedbEF .....00ccccccccc000 70 141 93 
November ............+.. 79 150 102 
December ............+.. 89 141 106 
1936—January ............05+ 90 149 110 
ebruary ............00. 97 152 115 


* Copyright of the British Electrical and Allied Manufacturers’ Association. 

The above index is a 12-month moving average of new orders received by 
the heavy plant section of the industry. It is based on the horse-power and 
not on the value of orders. 


MOTOR INDUSTRY 


The uninterrupted progress of the motor industry continues. 
Thus January registrations of private cars and of goods vehicles in 
Great Britain show an increase of 3.7 per cent. and of 12.5 per 
cent., respectively, compared with the same month of 1935. 
Production of Benen cars and taxis in the United Kingdom during 
the four months ended January is estimated at 114,226 vehicles, 
against 99,378 in the same period of the previous season; the 
output of goods vehicles rose from 32,393 to 33,280 over the same 

od. eanwhile exports continue to run well above the 1935 
evel. Imports of commercial vehicles in February were in excess 
of the corresponding 1935 figure, but imports of private cars show 
a decline on the year. 

CHEMICALS 


A steady business has been transacted in the home chemical 


market, chief interest being shown in coal tar products, where the ~ 


only dull item is pitch ; supplies of a number of includ 
ing naphthalene, cresylic acid and carbolic Be payin Scarce 
With the 9 of wood creosote and tar, wood distil 
products have n in good demand, and business in most ; 
trial chemicals has been satisfactory. Trade in pharmacestn, 
chemicals continued rather dull, although there has been = 
slight improvement recently. Exports increased in value by ; 
over £3,500 in February as compared with February, 1035, the 
best items being bleaching powder, coal tar products, and 4 
and medicine. Be 


ELECTRICITY 
INDEX OF GENERATION OF ELECTRICITY* 
(Great Britain, excluding London and Wales) 
(Monthly Average, 1923-24 = 100) 





1929 } 171 10> 
1930 167 93-1 
1931 171 90-5 
1932 >} Monthly average ............... 181 87-5 
1933 199 87-4 
1934 227 98-6 
1935 ) 260 106-4 
1935—February — ........eseeeeeeeenees 253 100-5 
PEED cncosescccnassvcoccsnscececese 260 103-0 

DETTE eccccccescccccccsceccccscesoes 230 104-0 

BEE dso csoccscocssccicenseccocnnccese 241 105-0 

WIE... cccrcscscccescccercccescrcoes 236 106-0 

IT... csesenpoccepeconsaniespnsncdes 229 108-0 

BIER. caccesccnsesconsececesoceonce 227 109-0 
SNEED “inccccsecaccdéscdunedesic 257 111-0 
DINE  dddnctiddscucddvcounsécbiak 281 111-0 
IID cecrscnccaciuhsnvoccens’ 298 109-0 
ETI CNT CRO 352 110-5 
GPR ccccceccesesccosccccccesses 312 111-0 
POONA coceccsccsccsssccocecstonce 322 113-0 


* Prepared by the Economic and Statistical Department of the British 
Electrical and Allied Manufacturers’ Association. 

t Corrected for seasonal fluctuations, for the increase in electrification 
(trend), and for connections to the “ grid.” 


COTTON 


It has been difficult in recent weeks for spinners and manufac- 
turers to sell their current production. The resulting competition 


- for orders has had a depressing effect upon prices. The Economist 


index of cotton deliveries (1924 = 100) stood at 934 last month, 
against a revised figure of 97 in January and 86 a year ago. The 
volume of employment and of wages paid showed little change in 
February and the percentage of spindles in full production was 
unchanged at 81, against 70 a year ago. Total exports of yarns 
and manufactures amounted to /£5,208,o00 last month, against 
only £5,137,000 in January, which contained two more working 
days. Although no announcement has been made as yet con- 
cerning the future of the Indian import duties, some revival in 
demand for piece-goods from that source has recently taken place. 


WOOL 

Activity in the wool textile industry, although continuing 
above the 1935 level, showed little change last month. There 
was, however, a slight increase in the number of workpeople 
unemployed. The total value of exports showed a further im- 
provement in February. Compared with the same month of 
1935 exports of tops recorded a decline, largely owing to the fact 
that shipments to Germany were abnormally large last year. 
Exports of worsted tissues show little change on the year, but 
exports of woollen tissues increased. Meanwhile, the sustained 
demand for the raw material is reflected in the firmness of prices 
both in this country and in overseas selling centres. Imports of 
sheep’s and lambs’ wool were again larger in February and the 
outlook for the industry appears good. 


JUTE 
The deterioration in the employment position continued last 
month and few new orders have recently been secured. The dis- 
pute in India has continued to cause uncertainty amongst buyers. 
The position of the industry is discussed in an article in this 
week's Economist. 
RAYON 
The yarn market is only moderately active, lack of confident 
buying in various sections being traceable to the disturbed poli- 
tical outlook. Demand for yarns for hosiery shows a mark 
seasonal improvement, and firms engaged on warp knitting are 
busier than for some time. Business in staple fibre remains ‘ 


LINEN 

The raw material has been in quiet demand at firm prices. Irish 
and Courtrai flaxes are being freely purchased by both spinners 
and merchants. Yarns are going steadily into consumption, but 
at prices which are not attractive to producers. Demand from the 
Continent is again in evidence. While exports of cloth have been 
well maintained, sellers complain of severe competition im 
markets. Large Government contracts have recently been P 
with the industry. 


BOOTS AND SHOES . 
An improvement in the footwear industry in February 4 
reflected in an increase in the number of workpeople employed an 
in the total of wages paid. Short time became less commop an 
overtime showed an increase. 
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POTTERY BUILDING 

Activity in “y bgp ae mere an mpsovement last month Latest available information confirms the view expressed a 
riand employmen ucing centres uently in- month that the rapid expansion in building activity is 
creased. Conditions are better than at this time last year. . approaching a limit; nécurtinions, the risé over the past aie 
months has been considerable, and there is no reason to expect an 
AGRICULTURE tone ote <pmen « The Economist index of building activity 
ince little cultivation was possible duri 1924 = 100) rose from 236 in January to 237} in February—com- 
nag a Prgertrecertiter nerves poner elect all work pared with 209 a year ago—while the number of unemployed 
attempted, and where seed beds were obtained they were generally tg men ple ng ee ona prone meg os y high mo paemenes 
not good. Autumn-sown crops have suffered from severe weather ay orities for duniiing-baiaies now shows a much cer Soe Blas 
and have generally lost colour. Where lambing has commenced, over the year than has recently been the case. But the value of 
the fall has been satisfactory, but the outlook for hill sheep, plans approved for other “ is substantially in excess of 
especially in Northern districts, is not too favourable. Cattle and corresponding figures for taal weeneting that A. decline in 
sheep have had to be hand-fed to a large extent in order to house building may be made good by increased industrial 

maintain condition, but it has generally been possible to keep milk construction 8 y e y 

vields up to normal. . 

RETAIL TRADE 
z SHIREY. The official index of the value of retail sales (1930 = 100) de- 
The continued depression on the freight markets is reflected in _ clined seasonally from 116 in January to 102 in February, against 
the Economist index of whole cargo shipping freights (1898- 95 in February, 1935. The improvement over the year, which was 

1913 = 100), which fell by 3.6 per cent. to 90.6 last month. well spread gtaphically, was again most marked in the food 

Business remains very restricted. and perishables group. 

HOME TRADE STATISTICS—FEBRUARY, 1936 
Compared Com 
Jan., Feb., with Jan., Feb., = 5 

UNEMPLOYMENT— 1936 1936 Feb., ’35 1936 1936 Feb., ’35 
(State Insurance %) ..........ceeeeeee 16-3 15-4 — 2-1 FINANCIAL DATA— 

PRODUCTION— Bank of England Notes (Mill. £’s)* 399 399 + 23 
Coal (million toms)* ..............0+6+ 4:8 49 + 0-2 Bank Deposits o oo )* 2,164 2,123 + 169 
Tron (thous. 45 )  sseccsseeseeeeners 595-5 584-7 + 101-6 Bank Advances in a 812 824 + 68 
Steel ( ,, en 911-7 938-5 + 169-0 Banks’ Cash Ratio (*) (%)*_ ...... 10-5 10-38 — Ol 

FOREIGN TRADE— Bank Clearings : 

Imports (million £’s) ...... 70:0 62:3 + #£5:9 London (million £’s)* ......... 745 748 + 56 
Re-exports Pee Bw 4-3 §-7 + 1-2 Manchester ( ,, 4, )® ...+--+s- 10-6 10-4 — 0Q-5 
British Exports ( ,, 9 45) cesses 34:5 35-1 + 1:0 Three Months’ Bank Drafts (Dis- 

TRANSPORT— count Rate %)* .........ccseeeeee % uo 6+hCUdK 
Railway Receipts (thous. {’s)* ... 2,675 2,706 + 61 Day-to-Day Loans (%)* .........++. + ¢ 
Shipping Freights (av. level?) ...... 80-8 77:9 + 7-9 () 1913 = 100. (*) Economist Index No., 1927 = 100, 

COMMODITY PRICES (av. level) 71-3. 70-3 + 4:4 (8) Bankers’ Magazine Index No. of 365 securities; December. 

TRADE DISPUTES (thous. working 114 212 137 1921 = 100. (*) Cash in hand and at Bank of England as % of 
0 Te + total current, deposit, and other accounts. 

SECURITY VALUES (av. level*) 128-1 129-6 + 3-8 * Average weekly figures. 

od 





INDICES OF BUSINESS ACTIVITY®* 
Daily Averages of 1924 = 100 






















































































Copeneine Transport ‘. . Consumption of Foreign Trade Bank Clearings | Complete Index 
er 
b 3 F 
Period 8 > 8 2 5 | 2 < & ‘ 4 3 f 2/4. fase 
ri 21a le leiagid | ii edi) #2282) € | 2 [StF 
" a/68)2@ 12a |8&]s rh bs:| ge | ss] = | § | $32 
3 “3s |" 3 2 )3 
t t 
of 107 a8 1474 159 116} 132 112 104 113 109} 109 11 123 112 
1930 103 93 150 168) 118 144 98 77 101 86 108 109 124} it 
1931 99 87 150 74 175 117 1 84} 80} 94 64 98 106 109 
1932 Daily 98 85 155 64 1804 116 126 69 88 96 654 95 106 973 es) 
1933 Average 101 85 168 eit 187 118 162 81 1 68 oot ll et) 101 
1934 1 92 188} 75 199 11 194 108 92 114 74 99 117 108 1094 
1935 109 on 210 75 isin 122 2203 115} 114 Bu 101 122 112} er 
1933—February ......... 99 86 157 60 183 117 148 72 90 96} 64 9. 112 105 97) 
Mensb satuieiial es) 804 152 64 184 1143 151 70 384 938. 68 oat 1 103 a sel 
| ease RN) Bo 152 68 184 115 1 75 101 67 97 110} 96 98 97 
plea 100 83 160 67 185} 119 157 71 oy 104 65 93 110 ) 
= shhattindiiien 101 15. 65 186 117 159 77 98 1064 69 98 1 gy 
iaiiecstidithed 102 163 187 115 164 80 108 119 64} 97 11 1 
August ............ 103 164} 64 1 117 167 86h | 110) | 132 68 98) | 110 103 101 
September ....... 104 88 169 70 1 11 173 93 103 120 a 100 112 107 1 103 
October .......0.. 104 87 168 7 190 ii 1744 88} 92 103 7 98 114 104 104 104 
November ....... 105 181 7 191 118 177 93 97 1094 71 97 eo 107 1 105 
ber ... 1043 91 1 7 193 120} 178 1144 904 105 69 97 ll 1 107 106 
1934— January .......... 1 117 95 120 73 105 120 113} 110 108 
Peooary. saemeaila 108 "oot 178° 7 198 139 ras" 1 119 68 v9} Hh? 130 108} 1084 
>a 10: 94 185 75% 1 1173 188 112 87 109 72 101 118 11 109 1098 
SS ae 106 89 1 77 197 118 190 1 113 71 97 117 1 108 1084 
ED sichiititins 1 it 75% 198 117 191 104 110 7 964 114 107 108 
Maid caine 106 ast 188 76 200 117 1 103 103 123 74 98 116 1 108 
fur Lidalnnaibhenah 1 ca 179 71 201 116 197 107 97 1274 73 994 1153 96 107 107 
August ............ 107 93 183 73 202 120 1 107 954 137 703 100 113 100 110 1 
September ....... 1074 91 1 77% 201 117 1 106 91 119} 82 1 1144 101 1104 1 
October .......... 107 93 1 80 1 11 202 1094 85 113 78} 118 101 11 11 
November ....... 107 v6 200 784 198 11 205 103 81 994 76 97 116 1 i 1 
ber ........ 107 90 182 76 200 124 204 117 87 102 79 1 1204 112 1k 1 
1935—January .......... 193 72 120 206 117 90 on 75 123 126 1103 | 11 
ebruary ......... 107 33 193 iy ost 121 209 110} 96 108} 804 ont 121 106 111 1! 
OD sehenedicses 107 87 195 i4 207 117 213 115 102 79 118 1 1 11 
i ctnaimentinn iost 923 | 203 7 207 1234 | 216 1054 120 81 100 120 1 ll ill 
Asean atta 108 97 207 77 207 120 221 106 119 77 106 121 113 11 112 
RIND, ncliccghisbasece 1 943 | 202) 75 207 118 217 113 97 1153 84 101} 126 120 114 il 
July reainaa 1 88 202 1203 219 109 108 125 77 02 126 113 112) 1 
August............ 1 207 71 121 222 1 97 118 77 023 | 123 111 113 113 
September ...... | 110 set 208 74 «6| «(210 124 | 2263 | 1 90 124 83 104 124 109 rT 1134 
October .......... 110 1017 214 81 211 122 228 120 91} 119 83 99. tat 1 1 115 
November ....... 11 1007p | 215 82 211} 123 233 1183 | 101 120 as 101 1 107 H7rp | 11 
December ....... 11 102p | 225 7847 | 2l4rp | 1275 | 238 138 93 129 104 126 1 1197p | 117}rp 
1936—January ......... 110 102 218 7 217 124 236 139 977 11 73p 90, | 124 105% 11Shrp| 1179p 
ebruary......... 111 98> 2264 sg nt 124 237} 1344 934 1e4p 79p | 100 1234 105 1164p | 1179 
-* Fort Economist of June 29, 1935. r Revised. ? Provisional 
For method of construction and earlier figures (1820-1935) see Supplement to the . ee ed 


¢ Annual indices represent average ef mon 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 


Australia.—The p of recovery continues. A cable from 
the National Bank of Australasia states that wool is selling rapidly 
at rising prices; the main sales will close early in April. The 
net profits of 128 public companies rose by 17 per cent. during 
1935, while comparison with 1931 reveals an increase of 87 per 
cent. Bank clearings during January and February were 7 per 
cent. above the 1935 figures. Foreign trade remains satisfactory. 


South Africa.—Business conditions remain normal, states a 
cable from the Standard Bank. Large surpluses in both national 
and railway accounts for the financial year now ending are 
assured. Building trades are active, especially at Johannesburg, 
where large municipal expenditure is foreshadowed. Farming 
conditions remain favourable, but the wheat position is said to be 
difficult owing to overproduction. Activity in manufacturing 
industries is generally well maintained. 

Canada.—Prolonged severe weather in February caused some 
recession in business activity from the level of January, when the 
output of steel, lumber and newsprint and the volume of building 
construction were substantially higher than in January, 1935. 
The Canadian Bank of Commerce estimates that business activity 
is still about 70 per cent. above last year’s level; foreign trade 
also shows a substantial gain compared with a year ago. The 
official returns for February are expected to show larger exports. 


India.—India’s foreign trade decreased in February, when 
imports amounted to 104.7 million rupees and exports to 154.0 
miilions, against 106.1 and 132.1 millions, respectively, in the 
same month of last year. The following are official estimates oi 
crop yields for the 1935-36 season, the change on the year being 
shown in parentheses: Cotton, 5,679,000 baies of 400 lbs. (+21 
per cent.) ; rice, 27,719,000 million tons (—8 per cent.) ; sugar- 
cane, 5,905,000 tons (+16 per cent.) ; groundnuts, 2,167,000 tons 
(+15 per cent.); castorseed, 122,000 tons (+16 per cent.). 


EUROPE 

France.—tThe latest evidence suggests that the gradual improve- 
ment in business activity, which began last autumn, has con- 
tinued. The official index of industmal production rose from 96 
(1913 = 100) in December to 97 in January. A year ago the 
index stood at’93. But the increase in production was by no 
means general. [he textile, metallurgical and motor vehicle 
industries have made headway, but building activity remained 
well below the level of a year ago. The number of persons in 
receipt of unemployment benefit rose slightly, from 483,155 on 
February 8th to 454,526 on March 7th, compared with 499,813 
a year ago. There was an improvement in car loadings, trom 
40,400 per day during the week ended March 8th to 41,800 per 
day during the first week of March. Wholesale prices continued 
to advance in recent weeks, but quotations for industrial securities 
declined as a result of Germany's re-occupation of the Rhineland. 


Germany.—The gradual decline of industrial activity, which 
began last October, continued during January. The index of 
production, calculated by the German Institute for Business 
Research, fell from 103.4 (1928 = 100) last October to 96 in 
January. Nevertheless, general activity remains well above the 
level of a year ago, but the output of consumers’ goods with an 
elastic demand has recently been lower than a year ago. Unem- 
ployment declined slightly during February from 2,520,500 to 
2,516,000, compared with a fall of 209,300 during the correspond- 
ing month a year ago. Among other general indicators of activity, 
the increase in car loadings from 116,400 per day in the first week 
of February to 124,100 per day in the first week of March was 
about equal to the seasonal increase a year ago. Wholesale 
prices are scarcely changed on the month, but quotations for 
industrial securities have declined gradually since the middle of 
February. Both imports and exports in February are lower in 
value than in January, but the excess of exports over imports 
rose from Rm. 18 millions to Rm. 40 millions during this period. 


Austria.—Industrial activity remains well above the level of a 
year ago. For example, production of iron ore increased from 
26,500 metric tons in February, 1935, to 77,100 metric tons in 
the past month. During the same period the output of pig iron 
rose from 10,406 metric tons to 21,362 metric tons, while pro- 
duction of steel increased from 15,544 metric tons to 21,850 metric 
tons and that of rolled materials from 11,289 metric tons to 
18,193 metric tons. The number of applicants for work at the 
end of January was 414,649, against 424,487 a year ago. 

Norway.—Compared with a year ago, imports during January 
showed an increase of about 8 million kroner and exports one of 
about 6 million kroner. The increase in imports is due chiefly to 
heavier purchases of raw materials, and is indicative of a well- 
maintained industrial activity. This is also revealed in the figures 
relating to industrial production, the figure for December being 
116, as compared with 109 for the same month in 1934. Unem- 
ployed shipping tonnage increased by 45,000 tons dw. during 
February, and the freight markets were dull. Further difficulties 
were experienced by fish exporters on account of foreign exchange 
restrictions, and the Government now propose to grant a State 
guarantee to these and other exporters selling on credit terms. 


Greece.—Weather conditions in February were favourable for 
agriculture. The markets in tobacco and currants were dull. 
The volume of imports and exports in January was higher than 
a year , but the value of exports was lower. Owing to the 
prolo: political uncertainty, internal trade and security 
markets were lifeless. Revenue assigned for the service of the 
public debt was somewhat lower in January than a year ago. 
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Poland.—Industrial activity in Poland continues 
unemployment below, last year’s level, but the index of act; and 
calculated by the Polish Institute for Business Research, decle. 
slightly, from 68.4 (1928 = 100) in December to 67.3 in Jan 
Imports in February amounted to 76.3 million zloty, cdmpeney 
with 63.8 millions a year ago, while exports rose from 6g 
million zloty to 77.9 millions during this period. ‘3 


UNITED STATES OF AMERICA 

Business activity in the United States experienced a reaction 
in January and February, due partly to exceptionally severe 
weather and partly to the decline in motor-car production. The 
recession is reflected in the decline of the Amnalist index of busi- 
ness activity from 94.8 in December to 88.1 in Feb guy 
year ago the index stood at 83.3. But there are already signs 
that the reaction has run its course. Production of steel and 
motor cars is once more expanding vigorously, as well as the 
demand for machinery, machine tools and other factory equipment 
Moreover, both wholesale and retail trade has been well main. 
tained, but the recent floods have caused much damage and 
temporary dislocation in the districts affected. 


AMERICAN TRADE STATISTICS—FEBRUARY, 1936 
Com 
Jan., Feb., — 


1936 1936 Feb., '35 
EMPLOYMENT—(1923-25 = 100)¢ 85-0 + 3-0) 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 39,330 41,290" + 7,028 
Pig-iron to 20) cccece 2,026 1828 + 219 
Steel t a0) sence 3,049 2,968 + 226 
Steel Corporation—shipments 
(Thous. tons) 721 676 + 93 
Building permits (Thous. $) ...... 54,958 51,406 + 23,755 
FOREIGN TRADE— 
Imports (Thous. §$) ............seeeeeees 186,351 +19,345}) 
RSTO Exp gad). cenecncvecccesccveses 195,085 + 18,862} 
TRANSPORT— 
Weekly average of car loadings 
(ThOuS. Cars)  .ircsecceceecseceeseeees 588 627 + 46 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 149-49 154-43 + 47-26 
Lowest quotations} _..............: 143-11 149-58 +4 49-35 
Tpous. shares sold during month— 
ye 67,211 60,871 + 46,467 
Capital issues excl. refunding 
(TROEB. B).ccocccceccoccccccccocccsccece 123,253 230,700 + 87,900 
BANK DEBITS— 
New York (Million $) ............... 17,925 15,807* + 3,260 
CET 1. 2 seuscennsenaves 17,499 15,750* + 2,573 


RETAIL BUSINESS— 

Total sales, mail order houses§ 

(Thous. $) 45,977 44,309* + 3,257 

* Preliminary estimates made by Messrs Moody, subject to 
revision. f{ Federal Reserve Board Index of Factory Employment. 
~ Closing prices. § Partlyestimated. || Compared with Jan., 1935. 

LATIN AMERICA 

Export demand for Argentine fine cereals continues poor, chiefly 
owing to the high level of prices, which are still governed by the 
advanced minimum prices fixed by the Grain Regulating Board 
last December. It now appears that the maize crop will not be 
as heavy as expected. The agitation for an increase in the Grain 
Regulating Board’s basic purchasing price for maize continues. 
A setback has occurred in the Argentine export figures for the 
first two months of 1936. In Brazil the arrangements for the 
release of British frozen commercial credits under the Anglo 
Brazilian Payments Agreement of March, 1935, have at last been 
announced, but the ‘‘free’’ market in foreign exchange has 
recently been inactive, and there is, as yet, no sign of renewed 
activity in the coffee markets. Conditions in Chile show little 
change, although the strength of the present political regime has 
been demonstrated by the prompt suppression of labour and other 
disturbances. In the Central American coffee-producing countnies 
and in certain of the South American Republics compensation 
trade with Germany is on the increase, ‘‘ compensation ’’ marks 
being usually available at an appreciable discount. 


THE FAR EAST : 
Political events in Tokio had a disturbing effect upon business 
during February, but normality was restored by the end of the 
month, when the commodity exchanges reopened. Raw silk and 
cotton yarns have since been steady. Business on the Stock 
Exchange was not resumed until March roth, while the money 
market remained quiet and easy. Japan’s foreign trade showed an 
increase last month. Imports amounted to 266 million yem 
against 253 millions in the previous February, while exports 
totalled 201 millions, compared with 178 millions in February, 
1935. The excess of imports over exports in the first two months . 
1936 shows a rise of 3.2 per cent. on the year. Chinas imports 
rose from 60.95 to 63.23 million dollars between January 4 
February, compared with 66.69 millions a year earlier, while her 
exports fell from 70.67 to 46.36 millions, against 41.52 millions 
in February, 1935. 
STATISTICS 


In the following tables we give trade and other statistics wey 8 
many countries of the world as possible, our endeavour being 
combine brevity with comprehensiveness. The greater number = 
the figures are taken from the Monthly Statistical Bulletin of a 
League of Nations (published by George Allen and Unwin, Ltd.). 
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ODUCTION (Thousands of Metric Tons) 
oe 
COAL LIGNITE 
and —« 
ivity, | sconthly Average | Kingdom | P*l61U™ | siovayia| France | Germany| "|S05" | Poland | U.S.S.R| Canada | South | British | jyoqq | United | Cescho- | Germany| un 
ined | —— a r} 
Nuary m , 
IBD cencoceccvecees 24,337 1,903 1,189 3,338 15,842 
pared  Bicsrti assy | 2245 | 1377 | dasa ishas Se | 28 | sco | 1082 | 685 | tat | tz7e | spose | naz | 2 sso 
OBS | 198s «wv | 373598 | 207 | 878 | soe | suai | toes | aes | ease | a 1,881 27,13 | 1,322 | 10,218 | 494 
ID conensiaieni 18,708 | 2,199 | 898 | 3967 | 10, 1028 | 21496 | 7792 | 901 | oon | tong 3358 i oo | oe 
a B8BB cnnsncesescee 18,877 | 2,207 | 914 | 3,851 | 11,918 | ‘990 | 2905 | 81652 | 776 | 1,104 | 1,765 | ... | 31,576 | 1,260 | 12,282 | 560 
on February.. | 18,608 | 2,044 830 | 3,713 | 10 

severe | March... 19,508 | 2170 | e47 | 81908 | toed] oat | xaer | ware | gor | apek | E08 | 2282 | S580 | temo | 1207 | See 
The Ape on 17863 | 2175 | 16 | 3820 | 11018 904 | zea | as7 | ass | Loss | 1esz | Zens | 2e2e | rizie | losio | 442 

busi- « Bowie 16,397 | 2.148 759 | 3.676 | 10.884 ‘919 2007 7354 764 loss 980 2707 $2905 et it! $00 
he juty sisieay 17,721 | 2,243 811 | 3,770 | 11,985 1,058 8,698 813 | 1,187 2,760 | 23,394 | 1,170 | 11,812 456 

si August ... | 17,167 | 2,245 | 890 | 3,690 | 12:098 2337 | 8,671 748 | 1, 1,410 | 2599 | 26,039 | 1; 1 516 

gns September | 18,007 | 2,198 | 1,004 | 3,710 | 11,978 957 | 2544 | 8560 | 771 | 1110 | 1 2,760 | 26,965 | 1 12.614 

| and October... | 20,152 | 2,402 | 1,087 | 4,146 | 13,455 1,081 | 2,826 | 9,722 923 | 1,178 688 | 3,086 | 37,166 1408 13, 738 
s the November | 20,605 | 2,205 | 1,115 | 3,987 | 13,178 991 | 2536 | 9,004 876 | 1,137 | 1,738 | 3,145 | 32'722 | 1,463 | 13,751 749 
ment. December. | 19,968 | 2,283 | 1,055 | 3,915 | 13,049 | 1,011 | 2.497 | 10,781 774 | 1,119 | 1836 | |... | 35,788 | 1,416 | 13,471 701 
hain. 1936— January... 21,905 | 2,527 | 1,000 | 4,087 | 13,679 1,056 | 2,556 | 10,270 760 | 1,161 | 1,906 - | $9,752 |1 13 a 
‘nd ebruary .. eee eee eee eee eee eee ike aie 37,467 ra he 
PIG IRON STEEL 
36 United | Bel Bel- 

Period 4) cium & Ger- United | United | cium & Ger- United 
pared ., King use France| Saar | mony | Sweden|U.S.S.R| Canada] Cotes | King- |fU™®| France| Saar | | sweden _— 
se 35 b a a z r 

*0} DOG  oxsccicusitasonsasialadiceeies 869 419 434 114 | 1,397 1 85 | 2,601 
 Cecamnasasimssneeins eas | 579 | sea | i7s | 1ni7 | 41 | sea | o2 | seo | sie | ser | oon | ise | t'sse | co | ai? | 4590 
iD sestescinesatsnmaamaaidiadd 303 | 392 | 461 112 328 521 12 735 | 445 | 3995 | 470 | 122 479 44 29 | 1,128 
7,028 STE sccanmaeumnauanibaiel 349 | 386 | 527 | 133 439 27 | 597 1 1,119 | 595 | 383 | 544 | 139 632 53 35 | 1,913 
219 TID cccxscscrcecnsceocounnensebaee 506 | 405 513 152 728 44 | #867 35 | 1,348 | 750 | 407 514 152 990 73 64 | 2,139 
226 SD scompnenumnseeniiadiia 544 | 411 | 482 wes | 41,045 47 | 1,042 51 | 1,778 | 833 | 405 | 522 we | 1,942 77 79 | 2,824 
f 
1935—February ..........00.+5 491 | 383 | 450 | 146 809 47 | 917 38 | 1,634 | 782 | 385 | 458 1 71 87 
93 aN perenne ss 563 400 489 h =| &1,000 50 | 1,051 45 | 1,798 855 394 505 ‘7 ai'200 78 59 | 2,914 
3,755  Rscleaeaeaanteiit a 535 | 406 | 478 7 934 51 | 1,016 44 | 1,690 | 822 | 407 | 517 1,224 74 70 | 2,683 
EE eeibiriaibintenbiel 568 | 436 | 502 . | 1,001 58 | 1,044 1,755 | 867 | 441 | 555 1,316 86 74 | 2,678 
i iiihodadiudasiltl 838 | 419 | 465 baa 979 42 | 1,058 45 | 1,577 | 782 | 404 | 504 we | «1,249 86 75 | 2,267 
9,345} * “pmmananasoncrnentte 556 420 486 cn 1,093 39 | 1,096 51 | 1,545 816 409 545 1,448 71 87 | 2,307 
3, 862 DONE ccsanuiitbaesiah 552 | 413 | 479 we «| 145 45 | 1,085 55 | 1,789 | 772 | 406 | 538 1,496 82 84 | 2,966 
September .......-.++. 538 | 387 | 474 ve =| 1,018 41 | 1,046 55 | 1,801 | 870 | s68 | 522 1,378 76 92 | 2,875 
IRIN sesctneienoccneee 553 | 409 | 492 «. =| 1,198 47 | 1,077 46 | 2,010 | 922 | 404 | 557 w «| 1,551 85 97 | 3,166 
November......--.++-+++ 538 | 416 | 469 «| 1,196 44 | 1,020 66 | 2,099 | 918 | 412 | 508 wes | 1,483 82 96 | 3, 
46 December.......s+eesee 568 | 426 | 506 we =| 1,192 49 | 1,151 72 | 2140 | 825 | 421 | S60 vee =«|s«*21,442 81 | 100 | 3,131 
1936— queary SETS = 429 507 dee 1,280 47 | 1,140 62 ry = 428 558 dis 1,584 75 102 oe 
Se) ee § eee ae eve ina one ae one 85 ind nae dba eee os 3,016f 
7 a Figures for Luxemburg communicated by the “ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. ¢ Excl cas’ Saleable coal; since 
47-26 end 1921, excluding Ireland. ¢ British Provinces only. _f Establishments whose production in 1933 amounted to 99-39% of the total. Excluding Luxemburg. 
49-35 Since 1922, excluding Polish Upper Silesia. h Since March, 1935, Saar Territory included with Germany. 4 Excludes Saar. Coal sold. & Until end 1 
saleable coal. m Including coal waste. + Provisional figure. 
6,467 O R 
7 900 
U.K. 
te De | i 1 Cee! Dy ia Germany} Hol- Nor- |Switzer-| Aus- | British South 
3,260 Monthly Ave rage Board | Econo- gium slovakia mark France (Official land Italy way Poland Spain Sweden land tralia I } dia Canada Africa 
2,573 ofTrade| must 
; k 7 ai ri a 7 
008 Eicneenen . | 100 | A100 oa 100 | 100 | 100 - | 100 | 100 | m100 100 100 {A100 100 | 4100 | 100 | 100 
3,257 oes .. | 127-2] 851 100 150 627 137-2 100 481 149 96-3 | 167-7] 140 | 141-2] 165-7] 141 | 149-4 | 116-0 
ot NN Guineas 85-6 | 86-1] 532 74:5 | 117 | 427 96:5 | 64-8] 310 | 122 65:5 | 166-7| 109 | 96-0] 129-7] 91 | 104-2] 91-5 
i OD sige 85:7 | 86-9] 501 72:2) 125 | 398 93-3 | 63-1 | «283 | 122 59-1 | 159-1 | 107 | 91-0] 129-5] 87 | 104-8] 91-5 
ment. i“ peeanuinideead 88-1 | 90-3 | 473 74:1] 132 | $76 98-4 | 63-2] 276 } 124 55-8 | 163-4] 114 | 89-8] 135-2] 89 | 111-8 | 101-7 
1935. SE. <cteatennbanties 88-9 04-3 537 77-2] 134 $99 102-0 | 61:7] ... 127 53-1 we | 116 | 89-8 | 135-1 91 112-6 | 94-8 
a € € 
1935—February... | 88-0 | 91-3] 466 76:7} 135 | 343 | 100-9 | 61-8| 282 | 125 52-2 | 165-4] 115 | 87-6] 133-4] 90 | 112-3 
hiefly March ...... 86-9 | 90-9 | 464 76-3 | 132 | 335 | 100-7 | 60-8| 289 | 126 52-1 | 164-8] 115 | 86-4] 132-6] 87 | 112-5]... 
lelly April ...... 87:5 | 91-8] 531 77-0 | 132 | 336 | 100-8 | 61-1] 299 | 125 52-2 | 164-8| 115 | 87-1 | 132-7] 88 | 113-2] 92-8 
y the May ... 88-2} 94:3] 552 77-4} 131 | 340 | 100-8 | 61-1 125 52-8 | 167-2] 115 | 87-6] 134-0] 91 | 113-0]... 
Z0ard June......... 88-4 | 93-7] 555 79:1} 130 | 330 | 101-2 | 61-1] 315 | 126 52-6 | 164-4| 116 | 88-6] 134-7] 91 | 111-7]... 
~~ SP cin 88-0 | 93-7] 553 77-2} 131 | 922 | 101-8 | 60-8] 319 | 127 52-9 | 162-8] 116 | 89-9] 135-9] 91 | 111-7] 95-0 
ot b August...... 88:4] 93-0] 552 77-2} 134 | $30 | 102-4 | 61-0] 329 | 128 53-6 | 163-4] 115 | 91-4] 137-8] 89 | 111-9]... 
Grain September | 89-6] 96:1] 560 77-0 | 137 | 333 | 102-3 | 62-0| 337 | 128 54-2 . | 115 | 92-3] 137-4] 89 | 1138-0]... 
manny October ... | 91-1] 98-5 | 574 77-5 | 139 | 342 | 103-0 | 63-5| 352 | 130 54-5 . | 117 | 93-3] 137-8] 93 | 114-3] 96-1 
the November.. | 91:2] 98-2] 582 77-4] 139 | 348 | 103-2 | 62-9] ... 130 54:5 118 | 92-6] 135-9| 92 | 113-8] ... 
r December... | 91:4 | 98-3] 578 77-9} 139 | 354 | 103-7 | 62-7] ... 131 52-6 118 | 91-9] 134-3] 93 | 113-6]... 
r the 1936—January..... | 91-8 | 98-1 | 581 77:1 | 139 | 359 | 103-8 | 62-6] . 131 52:1 oo | et ORME 0s 92 | 114-0 | 99-5 
nglo- February... | 91:7 | 97-4] 582 .. | 1399 | 376 | 103-8 | 62-2] ... 132 ui i ie i in ie re ma 
been _ @ New index. 6 End of the month. ¢ 15th of month. d Beginning of the following month. e Official. f Second half of month. h 1914. 
. has i Since February, 1934, compiled according to the new gold parity. & New Index. ee years not recalculated, / Until 1934 includes 502, since 1934, 567 
‘ mm 
iewed 
little WwW . 
» has holesale Prices—Continued Index Numbers of Retail Prices Cost of Living.—(Base = 100) 
United 
a Monthi , en u.K. | Free | Austrial Bet | Bul- |Czecho-| prance | Germany | Italy | Spain | Canada| U.S.A 
di onthly Average | China | Japan os . dente gium | garia | slovakia y y WA. 
narks Labour 
No. of Towns | ¢39 | 105 | Vienna] 59 674 | Prague | Paris 72 Milan | Madrid] 60 | 90-173 
100 100 and Localities 
Oct., 1913,| Jan— 
j 104-5 166-2 136-5 Jul , July, July, July, Jul ’ “ ns 
ae 114-8 | 196-7 | 123-8 Base 19is | 1914 | 19rd | 1921 | 1914 | Gog | “tote —e 7) June 1914 | 1926 | 1923 
- and yll2-4 | 121-7 92-8 g g b v ‘ of 
sanck 103-8 | 135-6 | 94-5 | 1929—Mth.Av.| 164 | 176 | 111 | 219-9] 2,941] 744 556 154-0 545 | 181 99-9 | 100-0 
toc 97-1 | 134-2 | 107-4 J 1932— —,, 144 | 157 | 108 | 183-8] 2,137] 700 526 120-6 468 | 186-6} 81-4] 77-7 
joney 96-4 | 140-3 | 114-7 ] 1933—__,, 140 | 151 | 105-2] 181-6] 2012] @93 520 118-0 449 «| 180-1 | 77:7] 74-8 
.d an — ,, 141 | 152 | 104-9| 174-5] 1,905] 685 516 121-1 430 | 184-2] 79-0] 70-4 
' 99-4 | 137-1 | 112-9 | 1935— 143 | 155 | 104-5| 175-0] 1,762{ 696 483 123-0 : 79°5 | 88-1 
yen, 99-9 | 139-1 | 113-9 rn a Ps é és 2 ® a 
ports 96-4 | 138-7 | 113-6 | 1935—Jan..... | 142 104-6 | 172-6 | 1,858 ‘a 122-4 421 | 184-1] 78-9] 81-6 
1ary, 95-9 | 137-8 | 114-8 eb... | 141 | 153 | 104-3] 169-8] 1,868] 681 122-5 423 | 187-2 | 78-8] 82-4 
reg 95-0 | 137-8 | 114-9 139 .. | 103-8 | 164-7] 1,851] 684 494 122-2 423 | 183-0} 78-6] 82-4 
hs 0 92-1 | 136-2 | 114-3 Apr... | 199 | |. | 103-4] 167-0| 1,846] 684 : 122-3 | 425 | 187-8| 78-6] 83-2 
ports 90-5 | 136-2 | 113-8 May.... | 140 | 151 | 103-6] 168-9} 1,793] 689 122-8 426 | 178-4] 78-8] 82-9 
and 91-9 | 138-2 | 115-3 une... | 143 .. | 106-0] 173-0 | 1,797] 707 490 123-0 430 | 170-2} 78-8] 82-7 
h 91-1 | 143-1 | 115-5 uly.... | 148 x. | 105-2 | 174-8] 1,778 | 710 124-3 430 | 176-0| 79-4] 82-6 
e her 94-0 | 146-9 | 115-3 ugust | 143 | 156 | 104-9] 176-8] 1,757] 710 ’ 124-5 433 79-6 | 83-0 
lions 103-5 | 146-4 | 115°4 Sept.... | 145 we» =| 105-0 | 182-0 | 1,750] 704 469 123-2 oe 80-4} 83-5 
103-5 | 145-2 | 115-4 Oct. ... | 147 "| 105-8 | 185-8} 1,700] 702 ies 122-8 coat 80-6 | 83-9 
Nov..... | 147 | 162 | 105-5] 188-2] 1,710 pee 123-0 ion : 80-8} 84-3 
1936—January..... | 104-7 | 145-2 | 115-1 Dec..... | 147 . | 105-2] 187-5 | 1,713] 703 478 123-6 pa 80-8} 84-8 
or as February... | 105-0 saa ws | 1986—Jan..... | 147 “| 105-5 | 185-3} 1,757 | 706 ne 124-3 ine ‘ ‘ite 84-8 
ig to Fo. 146 | 159 | 104-8! ... a 708 ms 124-3 poss al me 
er of «@ The first of the following month. 6 Since 1930, new series. ¢ Prices of foodstuffs and fuel. g 15th of month, 4 Yearly figures : 67 towns, 
the Monthly figures ;: 12 towns. Decrease main) due to substitution of Bulgarian cotton and woollen cloths for foreign clothes. v Since November, 1927, new series. 
y 
td.). « Average of quarter. y 10 months. 
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Irish 
U.K. | Free | Belgium | Bul- | Czecho-| Den- France 
= Period State garia | slovakia} mark Egypt 
Monthly Francs | Leva | Koruna 
k ‘ Z 
J IOID .cosccces 54,931 see 1 775 oe 64,785 1, 2,271 %, 
n 1929 .eeseoees 92,589] 5,020] 2,951,520] 693,719] 1,661,820] 142,907] 4,851,719] 583 4453 i 
2 BD scenennes 66,512] 4,139] 1,978,495] 388,339] 977,075] 117, 516 ‘ 2.544 | 
2 1932 ....+0++ ,352] 3,453] 1,347,000] 289 275] 621,785] 90 2,485,487 2'212 . 
a a 52,412] 2,934] 1,233,000] 183,500] 483,200] 102,080. 2°174 
? Raa 56,750] 3,231] 1,142,000] 187,300} 530,300] 108,880 397 2'390 / 
1 SEED ceessvee> 58,470] 3,085} 1,417,000} 250,700} £560,900] 106,270] 1/745,000| 445,300 2,602 / 
1995—Jan. 46,897} 2,645) 1,041,000) 198,400] 413,600} 108,620] 1 2,547 | 
i ‘eb. | 52,024] 2,782} 1,042,000] 167,400] 414,300] 102,270]7 1:750,059 2,480 
1 Mar. | 56,037] 3,643] 1,142,000} 185,400] 516,000} 107,730] 1,717,000 2,091 
: Apr. | 55,640] 2,734] 1,318,000) 253,500] 516,900] 92,980] 1,697,000 2,212 . 
i May | 58,973] 3,453] 1,581,000] 283,200 ,900] 113,590! 1,820,000 2,267 i 
" June | 52,605] 3,012) 1,421,000] 281,400] 447,100] 94,650] 1,677,000 2,072 
1 July | 57,863} 3,049) 1,504,000} 199,200 500} 100,510] 1,742,000 2,580 i 
" Aug. | 54,960} 2,798) 1,391,000] 267,600} 524,700] 96,520} 1,698,000 2,690 i 
2 Sept. | 57,020) 3,022] 1,415,000] 214,600] 622,900] 124,140] 1,508,000 2.771 
1 Oct. | 68,650} 3,477] 1,711,000] 314,500] 657,800] 121,450] 1,723,000 3,307 
i Nov. | 66,884] 3,499) 1,621,000) 355,500} £788,200] 108,180] 1'736,000 31366 
3 Dec. | 69,049] 2,911] 1,804,000] 288,300] £754,300] 104,760] 1'933,000 2,841 
1 1936—Jan. | 65,704) 2,879) f1,830,000 530,600} 127,490] 2,026,000 2,959 
: feb. | 56,666! ... |... a .. | 2,049,000 at . 
je EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
a k ‘ f &g f 6 | a é f a 
_ 43,771]... $02,882) 7,778]... 53,113] 573,351} 33, 841,436] & 9,917} 209,303} ... | 255,453)... 68,112] 114,700]... 2,626 
ian 60,779} 3,900] 2,649,000) 532,005) 1,707,100) 134,634] 4,178,263] $35,811] 1,055,278] 582, 1,269,665} 660,142) 165,786] 234,447] 151,026] 175,371] 76,975| 4,220 
$2,430} 3,023] 1,922,000} 494,514] 1,092,195/ 104,973] 2,535,111] 371,400] 767,160] £350,202] ‘850 400,081] 109,318] 156,561] 93,534] 112,400] 67,601] 2,138 
— 30,428) 2,150] 1,234,968} 281,925) 611,332] 90,530] 1,641,103) 385,818] 473,100} £396,410] 567,600] 254,631] 70,511] 90,317] 78,950] 66,751| 47,910] 2°106 | 
Se 30,615) 1,589] 1,169,000) 237,200] 486,900] 96,900] 1,536,000] 440,700] 405,900] 7 448,300 281,500} 60,470] 79,970] 89,890] 71,070] 41,310] 2,342 
33,010) 1,521} 1,128,000) 211,200) 603,300} 97,960} 1,488,000] 518,800] 347,200] 7 455,900] 435,400] $23,200] 59,320] 81,280] 108,530] 70,360] 34,860] 2.587 
35,493) m1,635} 1,317,000) 271,100} 618,000) 100,580} 1,288,000) 517,000] 355,800) 7 585,600 ne 335,900} 56,260] 77,090] 107,570 30,620} 2,853 
. . 
a 35,481] 1,301) 1,175,000} 1 473,700 1,445,000} 362,400} 299,500) 776,000} 376,900} 267,800] 54,640] 78,290] 83,440] 60,660] 23,420] 2,921 : 
12a 34,098] 1,354] 1,021,000} 145,000] 518,600] 96,600|/ 1,327,787] 290, 1302,000} 434,100} 390,800) 237, 50,670] 68,520) 79,980 20,140} 3,108 / 
Lan 35,952) 1,658} 1,111,000} 192,400} 583,900] 98,490] 1,280,000] 320,500] 365,100] $75,900] 392,100] 362, 54,340) 74,960] 81,980] 72,430] 23,730| 3,173 
se 33,010] 1,563} 1,162,000] 442,600} 620,700] 91,680] 1,342,000] 347,600] 340, 424,700} 424,200] 368,200) 50,210] 73,700) 99,830} 68,310] 20,250] 2,716 
Lae 35,207] 1,687] 1,285)000] 265,300] 530,800] 99,650] 1,321,000] 441,400] 337,000 0,500 ,200} 297,300] 58, 260] 116,910] 66,510} 28,830) 2,403 
lan 32,914] 1,624] 1,381,000) 195,200) 541,100] 102,690] 1,236,000/ 612,400] 318,000] 294,400} *476,500] 242,200] 50 78,940] 109,030] 67 32,870} 1,913 
Le July | 36,443) 1,719] 1,342,000] 176,600! 572,300] 95,650) 1,159,000] 712,500] 359,000 , 386,400] 305,800} 53,950] 76,500] 111,660} 62,170} 36,900] 1,678 j 
Aug. | 34,883) 1,675] 1,270,000) 150,800} 615,100] 107,450] 1,174,000] 723,300] 367,600] 332,100] 425,600] 310,400] 60, 77,030} 118,200 83,290} 1,130 ; 
io] Sept. | 34,100) 1,829} 1,351,000} 304,100} 658,800] 108,090] 1,180,000] 601,300} 373,000} 918,300] $439,200] 384,200] 59,400] 76,640] 116,720 38,470] 1,734 : 
z= Oct. | 39,860] 1,998) 1,655,000] 555,700} 771,400] 107,200] 1,353,000] 621,800] 392,700] f1,047,000] _... 493,500] 69,910) 83,470) 121,600] 75,860] 41,210] 4.586 
ia Nov. | 39,400/m1,888} 1,564,000] 400,800! £823,500] 104,430] 1,421,000] 576,600] 399,700) 1,056,900 409,700] 60,400] 82,370) 123,340] 79,380] 31, 4,866 
is Dec. | 34,917|m1,759| 1,537,000] 295,900] £693,000] 102,810] 1,284,000] 593,800] 415,600) £722,400 351,700] 51,710} 86,360) 128,110] 76,390] 37,210} 4,006 
BB 1936—Jan. | 34,460\m1,486)f1,580,000] ... | 496,000] 95,600] 1,205,000} 437,000} 381,800] 554,600 ,800} 50,380] 80,780] 105,660] 53,650} ... 3,196 
Sm Feb. | 35,110) ... fT ... al fre -» | 1,241,000]... mA pee .. 1 *50,000! 77,8701 . 64,010)... a 
ae 
 ) a Including bullion and specie. b Since 1922 declared values. ¢ Including Danzig. @ Trade across all frontiers. Exports exclude raw platinum. 
lm ¢ Until February, 1923, Julian Calendar. J Including bullion. g Since 1928 declared values. h Old Greece only. # Since May, 1922, figures refer to “‘ Union 
=] Economique Belgo-Luxembourgeoise.” k From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
| a8 foreign trade of the Lrish Free State. | From February 1935 Saar included with Germany instead of France. * Including parcel post for the half-year. ft Provisional figure. 
Ls m Method of valuation changed—1935 average of revised figures. 
«is 
— IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 








































































































































Value Quantity (Metric Tons) 
. United Aus- | British New South 
Period States | tralia | India | ©@94da | Zealand| Africa | Japan Brazil 
Bel- Ger- Hun- | Nether- Swit- 
an gium France y Greece gary | lands Poland Brazil 
-_ bo Dollars £’s_ | Rupees | Dollars f's f’s Yen Milreis 
= 
— g b a q a e 4 7 a f 
NE ee 147,932 | 16,355 | 152,725 | 54,917] 1,785 | 3,365] 60,474 | 83,958 | 2,772 | 3,685 |h6,069 | p 84 | eee: 661 | 494 
* SY Veceeansaniensiiannies 361,547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,587 | 180,710 | 293,978 | 3,756 | 4,955 | 5,565 | 231 559 | 2,582 424 726 509 
an  penmeewzan: 174,038 |s 3,336 | 113,487 | 52.342 | 2156 | 4,144 | 100;528 | 156,745 | 3,227| 4,841 | 3,397] 212 | 279 | 2492] 244 757 | 296 
Bi DEED ‘skiusascunatbokeheos 110,420 {s 4,257 | 110,660 | 37,718 | 2,001 606 | 115,300 | 126,559 | 2,612 | 3,971 | 2,762 | 198 176 | 2,049 149 727 278 
ge RSE e ee 119,420 |s 4,406 | 95,630 | 33,430 2,082 | 3,961 | 156,900 | 180,400 | 2,558 | 4,036 | 2,949 | 158 148 | 2,007 196 681 328 
"i aie eras 136,330 |s 5.522 | 104,370 | 42,790 | 21564 | 5.366 | 187,200] 208,600 | 2,644 | 3,819 | 3,701] 166 | 197 | 1,895] 213 666 | 331 
Ey ___ nS RR ET 169,930 {s 6,359 | 111,770 | 45,860 | 2,983 | 6,100 | 202,200 ee 2,545 | 3,718 | 3,948 | 200 | 232 | 1,703 | 214 624 ev 
a $s 
a 1935—January ...... 168,480 | 6,242 | 127,890 | 37,230 3,194 | 5,902 | 234,500 | 188,500 ] 2,371 | 3,708 | 3,831 | 180 138 1,659 193 536 306 ‘ 
betensty eaten 152,250 | 5,204 | 104,120 | 37,040 | 2,376 | 5,337 | 251,300 | 288,700 | 2,319 |r 3,605 |r 3,531 | 168 | 144 | 1,399] 194 493 | 494 
, March ......... 175,490 | 6,634 | 121,690 | 48,190 | 2,784 | 5,891 | 216,200 y 2,409 | 3,570 | 3,765 | 170 | 163 | 1,008) 196 | 672 | S48 
: April ............ 166,070 | 5,405 | 114,120 | 36,640 | 2,781 | 5,962 | 211,200 | 304,700 | 2,421 | 3,679 | 4,037) 160 | 197 | 1,590] 249 | 553 | 341 
: “eae 166,760 | 6,215 | 117,810 | 54,540 | 2,991 | 5,703 | 215,100 | 344,700 | 2,503 | 3,928 | 3,983 | 252 199 | 1,748 211 626 340 
; June ......ssee, 155.310 | 5.469 | 98.110 | 46,730 | 2:315 | 5,672 | 192,500 | 276,100} 2,411 | 3,597 | 4,047] 182 | 199 | 1,732] 232 700 | 215 
' oo 173,820 | 6.330 | 99/690 | 48,410 | 2'909 | 6,423 | 187,000 | 367,100 | 2.593 | 3,898 | 4.327] 259 | 237 | 1,809] 192 781 | 364 
| August ......... 180,380 | 7,021 | 111,480 | 49,560 | 3,573 | 6,442 | 166,400 | 349,400 | 2,498 | 3,741 | 4,090 | 211 246 | 1,834) 209 664 | 382 
September 168,690 | 6,525 | 100,970 | 44,690 | 3,142 | 5,771 | 129,600 | 353,900 | 2,683 | 3,489 | 4,047 | 194 | 267 | 1,759] 206 | 639 | 408 
. October ......... 189,710 | 7,575 | 117,470 | 52,750 | 3,572 | 6,569 | 170,400 | 334,900 | 2,801 | 3,822 | 3,937 | 199 | 322 | 1,968] 232 | 690 | 389 
“ November...... 162,810 | 7,040 | 123,860 | 55,960 | 3,010 | 7,043 | 209,700 | 375,200 | 2,613 | 3,615 | 3,789 | 223 | 344 | 1,822] 211 627 | 357 
; December....... | 179,340 | 6,645 | 104,020 | 38,570 | 3,153 | 6,491 | 243,000 | 364,200 | 2,824 | 3,967 | 3,981 | 207 | 332 | 1,526) 245 = os 
. 1936—January......... | 185,410 | 7,972 |¢130,600] 40,590 | 3,559 | 6,914 | 241,300 hie 3,700 |... oon ei ad ‘ 481 i 
February ...... | 193,000 oad oe +41,597 ieih «ee | £266,000 ee —_ 
; 
bi EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
k @ i r} d 7 
g b m m ¢ bd | q 
vi FRESE NSce 204,024 | 6,070 | 200,993 | 36,333} 1,751 | 2,294] 52,393] 81,814] 1,740] 1,840 |h6,143 | p50 | ... | 2451]... 71 | 168 
—inaneneemiaaet 429,757 | 10,040 | 268'781 | 102,050 | 4,515 | 7.769 | 175,075 | 321,707 | 2,148 | 3,326 | 4,564) 62 | 230 | 1,358] 1,753 87 | 182 
—-Petiarenamainret 198,165 | 7,429 | 137,673 | 54.270 | 2,860 | 5,709] 93,137 | 283,180] 2,052 | 2,527} 4,333 | 49 | 156 | 1,402] 1 sic 
——Teearmmeitass 131'350 | 7'841 |112'630 | 46,690 | 2'915 | 5,622 | 113,649 | 211,394 | 1,630 | 1,969 | 3,438] 43 | 109 | 1,166] 1,125 a 
- Ce. 137.270 | 9,209 | 120'370 | 51,310 | 3,367 | 7,720 | 152,300 | 235,000 | 1,661 | 2,097] 3,486 | 56 | 154 | 1,064] 1,082 41 | 159 
inte ae 175,010 | 8.173 | 123,570 | 63,310 | 31898 | 6,626 | 177,800 | 288, 1,665 | 2,370 | 3,768) 65 | 199 | 1,110] 1,214 oe; = 
; _— eeetiaemapeniers 186,850 | 9,232 | 130,960 | 69,860 | 3,838] 8,325] 204,500]... 1692 | 2.443 | 4,178 | 72 | 136 | 1,037] 1,120 36 paar 
> 223 31 | 193 
1985—January ...... 173,560 | 8,681 | 134,390 | 55,210 | 5,043 | 6,854] 166,600 | 281,500} 1,522} 2,281] 3,747] 58 | 90 | 901] 1, 
v y ’ ’ ’ , ’ 4 
‘ebruary ...... 160,310 | 9,794 | 128,710 | 54,440 | 4,400 | 4,520 | 175,900 | 310,500 | 1,349 | 2,429 | 3,462 = B aaae omen - oon 
March ........ 181,700 | 8,501 | 152,200 | 68,350 | 6,072 | 5,097 | 209,800 | 301,300 | 1,506 | 2,228 | 73,806 | 61 | 145 | 1,034) 1,064 os tae 
April... 160,490 | 10,077 | 107,580 | 48,030 | 8,838 | 9,502 | 199,700 | 289,100 | 1,501 | r2,476 | 3,848 | 58 | 130 | 951) 1,065 | 35 | 199 ; 
> Bee, 159,790 | 8,594 | 149,640 | 66,340 4,292 | 12,488 | 209,100 | 325,800 | 1,634 | 2,620 a 54 112 ‘968 | 1/097 33 244 4 
, | Satter 167,280 | 6,886 | 125,710 | 59,400 | 3,186 | 8,032 | 188,900 | 389,100 | 1,785 | 2,617 | 3,94 é 127 | 1,033 | 1'088 36 | 237 4 
p “ea 167,820 | 6,360 | 118,160 | 64,830 3,179 | 8,653 | 204,100 | 361,900 | 1,752 | 2,422 | 4,144 os = 4 1201 4 a ‘ 
August ......... 169,740 | 6,010 | 118,340 | 76,640 | 2,827 | 6,256 | 210,900 | 358,800 | 1,747 | 2,244 | 4,212 ot ik | eee 2); = 
September 95,500 | 8,541 | 117,050 | 78,850 | 2,664 | 8,317 | 222,700 | 366,900 | 1,802 | 2.496 | 4,907 | 118 | Js0 | 1.002) Jie 41 | 242 
October......... 218,110 | 9,488 | 142,760 | 91,320 | 2/815 | 10,027 | 232,000 | 386,800 | 2,055 | 2,470 70} 79 | 201 | 1112] 1.238 47. | 267 
November. 66,730 | 14,951 | 142,340 | 95,690 | 3,843 | 10,078 | 214,800 | 349,200 | 1,784 | 2,529 | 4,760 | 79 | 20% | 1bbd | 1288 34 
December... 221,200 | 13,503 | 133.790 | 79,240 | 3,892 | 10,081 | 219,200 | 383,100 | 1,780 | 2,564 | 4,61 ’ 1181 24 ee 
1936—January......... | 195,560 | 9,638 |t143,300 | 64,750 | 6,060 | 7,996 | 170,900 pe obi 2,307 id pi wid ions a im 4 
3 ‘february ...... +183,000 |... tne - eee ‘ t 201,000 e ose - -~ -- . ‘ 
Until Feb., 1923, Julian Calendar; excludes 
@ General trade. 6 Sea-borne trade only. ¢ Incl ships’ d Excluding a few articles shown by number. e . ; 
articles shown by number. General trade, gross weight. Until 1927 fiscal year bagtaning July tot. | b lest \caperes aaeeat in 1913. 9 1018. 4 Stace May. ieee, 
articles shown by number. 7 Excluding weight of live animals. | & Excluding repara’ -— © in Germany instead of France. s Engli cumveney values. 
: figures refer to ‘ Union Economique Belgo-Luxembourgeoise.” ¢ From February 1935 Saar eS ee ieee. : 
t Including trade of Formosa and Korea. t 
4 
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Notes in Circulation—(000,000's omitted) 
United Bel- Bul- | Czecho-| Den- Jugo- 
Austria | cium | garia |slovakia| mark Finland | France Germany Greece | Hungary] <).yia | Netherlands 
— 
BS pee 
) Bank of chsbank | “ Renten- | Bank Bank 
uf Bank Bank | Bank | Bank | Bank | Bank | Bank Rei ente Bank | Bank | State Pe 
ni j Rod of . Notes | Notes | Notes | Notes | Notes | Notes | Notes Notes bank ” Notes Notes | Notes | Notes | Notes 
> - om 
. . . pee 0) 
i hh ey £ Schilling | Francs | Leva | Koruna] Kron. | Markat | Francs | Reichsmark | Rentenmks.| Drachma] Pengd | Dinars | Gulden | Gulden ~ 
é +t a z s bad » 
: a 29-6 a 1,067 189 aa 152 113 | y5,714 2,742g a 245 is 313 iS 1913 
: 369-8 1,094 14,683 | 3,609 | 8,230 367 | 1,361 | 68,571 5,044 397 5,193 501 5,818 951 ll 1929 
Heh 364-2 1,183 18,270 | 2,919 | 7,679 | 346 | 1,293 | 85,725 4,776 422 4,003 423 5,172 | 1,023 2 1931 
: 371-2 914 18,135 | 2,635 | 6,267 | 332 | 1,085 | 85,028 3,560 413 4,714 353 4,773 962 2 1932 
uy 392-0 952 17,093 | 2,984] 5,906 | 375 | 1,184 | 82,613 3,645 392 5,449 369 4,327 912 1 1933 
~~ 405-2 964 17,650 | 2,449 | 5,640 386 | 1,277 | 83,412 3,901 385 5.688 381 4,384 912 1 1934 
if 3 424-5 976 20, 2,497 | 5,761 384 | 1,331 | 81,150 4,285 398 5,988 417 4,890 809 1 1935 
hy 7 
. 374-9 902 18,179 | 2,226 | 5,028 361 1,268 | 81,686 3,660 394 5,268 353 4,288 855 1 1935- 
ej 377-4 902 18,237 | 2,176 | 5,253 363 | 1,372 | 81,917 3,617 396 5,221 353 4,322 857 1 
381-4 914 18,851 140 | 5,560 369 | 1,441 | 83, 3,664 395 5,541 370 4,432 848 1 
" 393-2 925 19,063 | 2,173 | 5,500 370 1,431 82,352 3,711 384 5,664 369 4,435 871 1 
nag 390-4 926 20,157 | 2,123 | 5,567 375 1,369 82,776 3,810 377 5,319 359 4,446 837 1 
th 396-9 937 20,153 | 2,152} 5,780 378 1,328 82,099 3,895 373 5,417 375 4,473 808 1 
i 408-3 942 (397 | 2,133 | 5,454 | 361 | 1,310 | 81,128 3,878 396 5,366 376 4,513 809 1 
Ea] 399-6 963 20,576 | 2,266 | 5,524 $75 | 1,317 | 82,240 4,032 396 5,493 391 4,661 795 1 
3 398-2 953 20,702 | 2,408 | 5,730 368 1,336 82,399 4,143 399 6,078 389 4,777 819 1 
ti 399-9 963 21,035 | 2,413 | 5,715 387 1,302 83,306 4,159 399 6,215 412 4,916 789 1 
ag 401-3 953 , 2,303 $84 | 1,319 | 82,447 4,186 379 5,910 393 4,838 787 1 
424-5 976 20,583 | 2,497 | 5,761 384 | 1,361 | 81,150 4,285 398 5,988 417 4,890 1 
oe 397-1 929 20,505 | 2,177} 5, 365 | 1,342 | 81,503 4,098 398 5,614 391 4,848 757 1 1936 
4 399-9 931 20,362 | 2,113 | 5,210 375 | 1,445 | 81,239 4,177 399 5,521 393 4,930 750 1 
at — 
eat | - itzer- ; South 
3 ‘ Period Italy Norway Poland —~ ani U.S.S.R. Sweden “oy Australia| Canada Africa Egypt United oon Japan 
FS Token Federal] notes, ‘ 
+ | Bank | State | Bank | Bank | Notes | Bank | State Bank Bank Bank Bank Bank Bank | Bank | Reserve} certifi- | Bank = 
ve § Notes | Notes | Notes | Notes | and | Notes | Notes | Notes | Notes | Notes Notes Notes Notes | Notes | Notes | cates | Notes 19 
. ' End of Coins & coins = 
a 
on Lire | Lire | Kroner | Zloty | Zloty Leu |Gd. Rbis.| Rbies. | Kronor | Francs £ Dollars £ fe Dollars | Dollars} Yen foe 
i ? ; 193: 
ae! t uw v v c c s ° 
Ee 42,284 | 499} 108 |... a 437 |... 234 314 | 110-0 a 2-3 | 2-2 vd ne 426 193 
ey 16,774 80 318 | 1,340] 259 | 21,144 | 1,028 1,501 569 999 42-2 359 7-5 | 26-6 1,862 | 4,865 | 1,642 
: 14,295}... $34 | 1,218} 241 | 23,750 | 2,370 | 0 2,784 583 | 1,609 48-2 303 7-3. | 19-5 | 2,603 | 5,647] 1,831 
= 13,672 |... 315 | 1,003 | 832 | 21,594 | 2,922 2,925 598 | 1,611 45-0 306 6-9 | 18-8 | 2,716 | 5,676} 1,426 
13,243 |... 327 | 1,004] 342 | 21,219 | 3,069 3,433 648 | 1,510 45-1 304 9-7 | 20-3 | 3,044 | 5,806 | 1,545 
m26% 333 981 | 384 | 22,307 ee 3,499 708 | 1,440 45-2 340 10-8 | 19-8 | 3,176 | 5,536] 1,627 
‘ 348 | 1,007 | 404 | 23,127 a 786 | 1,366 46-4 211 12-0 | 23-3 | 3,667 | 5,882] 1,767 
m 
12,787 312 937 | 375 | 21,617 : 651 1,334 42-0 334 10:7 | 19°5 | 3,048 | 5,381 | 1,449 
12,634 om 311 940 | 379 | 21,225 iv si 659 | 1,330 41°5 339 10-9 | 19-3 | 3,119 | 5,467 | 1,827 
as 12,894} ... 323 945 | 388 | 21,904 | 3,501 3,978 705 | 1,358 41-8 214 11-3 | 19-0 | 3,135 | 5,493 | 1,334 
‘a 12,891 ve 322 946 | 380 | 21,786 we ae 675 | 1,319 43-5 202 11-1 | 19-0 | 3,120 | 5,478} 1,855 
’ ; 12,878 322 952 | 378 |20 683 1,302 42-0 191 11-6 | 18-6 3,159 | 5,539 | 1,281 193 
; ' 13, 332 948 | 390 | 21,261 718 | 1,307 41-5 198 11-6 | 18-0 | 3,223 | 5,568 | 1,376 
' oan a = = 21,234 = 1,281 41-4 191 11-4 17-3 oes ae a - 
’ 415 | 21,751 aed 2 1,283 41-4 202 11-9 | 17-1 3,362 | 5,62 
15,273 331 981 | 406 | 21, ap 4,999 771 1,317 41-7 208 11-7 | 21-4 | 3,438 | 5,683] 1,322 
329 | 1,047] 417 | 22,430 za ie 743 | 1,325 42-0 217 11-6 | 24-4 | 3,495 | 5,713 | 1,390 
331 1,034 | 412 | 22,329 Se — 733 | 1,323 42-6 219 12-2 | 24-6 | 3,612 | 5,846] 1,443 
348 | 1,007 | 404 | 23,127 a ee 786 | 1,366 46-4 211 12:0 | 23-3 | 8,667 | 5,882 | 1,767 
ase 4 386 | 23,298 on al 734 1,275 42-4 200 12:2 | 22-2 | 3,598] 5,737 | 1,481 
ne ae “ 408 ss os ie 756 | 1,274 ne ae a ~ 3,696 | 5,846 | ... 
@ Until November, 1928, including State notes, then transferred to Bank. 6 Prior to March, 1935, including Dominion Notes then transferred to Bank of _ 
i held by Reich a issue. . ot terms = new lire = — millions. g Marks—including Reichs- Pa [ag ee : é Excluding notes 
- : sbank. . m To coins y. o Gross issue. y State notes—gross. s Since January, 1934, excluding gold coin. t Since 
: f syne, SO, eatating ng 14 by a < Poland. : Since ee pe Sen eae at — non after the od nog ty Comey. 
oo ; ding notes 1 Dy th Bank. @ In terms of new lire = 1, millions. y In terms of new francs. z Since May, 1922, including —_ 
; Luxemburg. From 1927-1929, including “TON DO N and 10 francs to value of 700 to 750 million francs, replacing similar bank notes in October, 1926, 
i a . . Amster- | Stock- Copen- ' " New | Buenos 
| Paris Brussels Milan Zurich Madrid jon holes Oslo hagen Berlin Vienna York Aires ” 
Fi 
¥ 19 
‘ Francs to | Belgas to Lire to | Francs to | Pesetas to| Florins to} Kronor | Kroner to| Kroner to Marks to Schillings | Dollars | Pence to 19 
? fl £1 fl fl {1 {1 to {1 fl £1 {1 to {1 to {1 | Dollars 19 
: 19 
19 
: 35-00 oa-48 25-224 25-22 12 wer 18-159 | 18-159 | 18-159 20-43 34-53} 464K) oS, = 
° . . . +43 19-45 19-95 22-45 12-39 27-50 4-98 . 
19-95 55-624 14-33 34-00 6-87 19-35 19-85 22-35 11-57 24°25 4:71 | 17-40 - 
F $25-35 a 21-1 26-10 12-118 18-30 18-25 18-30 20-49} $24-55 4:87 
; i oa-a8 8-3 29-36 8-00 18-114 18-34 18-20 20-45} gid. mks.| 34-52 ‘= 
> : ° . . . 18-19 18-17 20- 34-44 4: 
f 34- 93-22 25-13 36-62 12-09 18-135 | 18-203 | 18-20$ | 20-43) ” 34-654 | 4-871 
eI 34-7 92-74 25-04 46-30 12-05 18-1 18-16 18-16, | 20-38, ” 34-4 4°85 
ei 24-37 66 -62 17-37 40-1 8-44 17-75 18-25 18-12 14:25, 30-00 3-38 
a 24- 65-1 17-34 40-90 8-31 18-37 | 19-40§ | 19-31 | 14-00 ” 28-50\| | 3°33; 
1 23-39 61-84 16- 39: 8: 19-40 | 19-90 22-40 | 13-71 = °- 29-50\| | 5-15 
a 21-02 57-62 15-22 36- 7-29 19-40 19-90 22-40 12-26 ;, 26-50 4-943 
: 29-174 | 60- 15-12 36-00 7-23 19-40 | 19-90 22-40 | 12-213 ° 26-00 | 4-91 
29-17 seal 15-25 | 36-12 7-28t | i9-40 | 19.00 | 22-00 | iaast 26-50 | 4-93 a 
. ‘ 29°24 61-25 15-15} | 35-93. 7°25 19-40 | 19-90 22:40 | 12-24 |, 26:50 | 4-92 a 
| 29-324 62-123 15-18 36 - 7 ost 19-40 19-90 22-40 12-285 °° 26-50 5-00 
29-27 62-25 15-10 36 -06 7-264 19-40 19-90 22-40 i2-27¢ a 26-50 4:99 
pg Monte Vaipa- H ite ; “ 
: Bomba ong ¢ Singa 
tae Video raiso y Kong Shanghai Kobe pore i Method February Quotations 1‘ 
: ' r ace of I 
: : : Pence to Pesos Pence to | Sterli Sterl Ster Ss Quoting} 4; it 
: , Dollar to £1 Rupee to Dole to Taet to vee to Doli: ee 7 ew — - 
Tet rT 
; oi (fe s. d. s. da. s. d. s. d. . a, | New York. I 
Par level ........cscseseees 16 51 40-00 | 16 4 ia. ** Feb., 1935 | Dollars} 4°89) | 4-844 | 4°87 
] j Highest, 1935 ............. 2-50 18-86} 128 6 1 1 2} 1 18 24 Ng 1936 | to £1. §-01 ‘ot 4-959 1 
; 14 ER on™ - sninnasiabede 3-50 50 115 1 6 2 et 1 10} 1 2 43 eb., 1936 5-03 4:97 5-000 
et 
: Paris. 
16 51 1 3h] 110 2 2 0 Feb., 1935 | Francs | 74-87} | 72°84g | 73°928 
$ $s 1 6 111 2 2 0 2 3 Jan., 1935 | tofl. | 75-12} | 74-37 14 
: 4 - te : . 4 ° 27 111 24 Feb., 1936 75-15 | 74°56, 
; . 27 
; 5 39-80 1 1 8 21 2 rr 2 $f. | Amsterdam. 7-214 
. 39-89 1 5 1 1 1 5 20 3 Feb., 1935 | Florins 7-28 7-10 7.217 
' 28-00 1 64 1 111 24 24 jan» 1936 | to fl. 7°30 7°24 7.230 
‘, =f : . : a 1 3 2 3 eb., 1936 7-32 7-254 ‘ 
20 117 1 6 1 8 A ee : i Berlin. 12 18 | 
: = 123 1 1 10 1 3 1 4 2 Feb., 1935 |Rchmks,| 12-25 11-95 | HO 976 
a 2 = 125 1 1 1 2 1 2 2 jan» 1936 | tofl. | 12-32 12-22 12-288 
i 2 = ; 7 : 1 1 2 2 4% eb., 1936 12-33 12-26 
ale | Lisl ial tel tel eg ei 
rancs to £1. Krone to /1 ; 
(a) Par 8-23} since dollar £ § Pence to Peso. \| Nominal. 
) i Govabesticn on February 1, tose (6) Paper pesos to { after January, 1935. 








































































































































































































































































































d I Consumption—Merchandise 
MPORTS for Domestic Only—(000’s omitted) ‘ 
Irish . r 
Period | U.K. | Free | Belgium | Bul- | Ceecho-} Den- | prance | Fin- | German Nether- 
— State garia | slovakia} mark land y| Greece | Italy gree. —- Poland 
onth! 
tilden —- £ £ Francs | Leva | Koruna/ Kroner} Francs | Markkal Zloty 
1913 54,931 ses,sea|_ 14.775 64,708] 74,7781 af, " 
ul 1929 ...seeees 92,589] 5,020] 2,951,520] 693,719] 1,661,820] 142,907] 4,851'719 583,028 ~~ 
2 1931... 66,512] 4,139] 1,978,495] 388,339] 977,075] 117,483] 3,516,609] 288,700 122,350 
2 ~ aes 54,352] 3,453] 1,347,000] 289,275] 621,785] 90,860] 2,485,487 
1 1GBB coseseses 52,412] 2,934) 1,233,000) 183,500} 483,200] 102,080} 2,369,000] 328,100 
1 TE ccaxiiont 56,750] 3,231] 1,142,000] 187,300] 530,300] 108,880] 1,925,000] 397,600 
. I crctnies 58,470] 3,085} 1,417,000) 250,700} £560,900} 106,270] 1,745,000] 445,300 
1 935—Jan 46,897! 2,645) 1,041,000} 198,400} 413,600) 108,620 
1 . ‘eb 52,024] 2,782] 1,042,000] 167,400] 414,300 102°270|21930.059 popes 69.890 o~ yoy tes 
1 Mar. | 56,037] 3,643] 1,142,000) 185,400] 516,000] 107,730] 1;717,000] 383,100 79,900] 69,690 
1 Apr. | 55,640] 2,734] 1,318,000} 253,500] 516,900] 92,980] 1,697,000] 403,100 78, 73,930 
1 May | 58,973} 3,453] 1,581,000] 283,200 ,900] 113,590] 1,820,000] 506 Ly 70.030 
1 June | 52,605} 3,012} 1,421,000} 281,400} 447,100] 94,650] 1,677,000] 472,700 73,210| 76,880] 1 
1 July | 57,863] 3,049} 1,504,000] 199,200} 485,500] 100,510] 1,742,000] 490.900 76,090| 73,180 
1 Aug. | 54,960] 2,798} 1,391,000] 267,600] 524,700] 96,520] 1,698,000] 457,300 75,590| 71.950 
1 Sept. | 57,020] 3,022] 1,415,000} 214,600] 622,900} 124,140] 1,508,000] 468,000 75,990| 63,820 
1 Oct. | 68,650} 3,477) 1,711,000] 314,500] 657,800} 121,450} 1,723,000] 557,100 94,520] 79,240 
1 Nov. ,884] 3,499] 1,621,000] 355,500] £788,200] 108,180] 1,736,000] 526,500 85,780| 76,970 
1 Dec. | 69,049} 2,911] 1,804,000] 288,300] (754,300) 104,760] 1,933,000] 441,300 72,670} 78,090 
1 1996—Jan. 65,704) 2,879/f1,830,000] ... 530,600} 127,490] 2,026,000} 461,300 79,250} 75.610 
1 eb. | 56,6661 ... pee han .- | 2,049,000! .. | 74,000] 76, 
Japan EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
” k 1 f ak r ] a ¢ 
Bank 43,771]... 302,882} 7,778) __ ... 53,113] 573,351} 33,482] 841,436] A 9,917] 209,303] __... en 
Notes 60,779} 3,900] 2,649,000) 532,005) 1,707,100] 134,634] 4,178,263] 535,811] 1,055,278] 582, 1,269,665} 660,142] 165,786] 234,447 
$2,430) 3,023) 1,922,000} 494,514] 1,092,195/ 104,973] 2,535,111] 371,400] 767,160] £350,202] 850,800] 400,081] 109,318] 156,561 
— 90,428} 2,150] 1,234,968] 281,925) 611,332] 90,530] 1,641,103] $85,818} 473,100] £396,410| 567,600 631} 70,511] 90,317 
¥ 30,615} 1,589) 1,169,000) 237,200) 486,900] 96,900] 1,536,000] 440,700] 405,900] £448,300] 498,300] 281,500] 60,470] 79,970 
en 33,010} 1,521) 1,128,000] 211,200] 603,300] 97,960! 1,488,000] 518,800] $47,200] £455,900] 435,400] 923,200] 59.320] 81,280 
—- 35,493 |m1,635} 1,317,000) 271,100} 618,000) 100,580] 1,288,000) 517,000] 355,800) 7 585,600 bis 335, 56,260] 77,090 
426 35,481] 1,301} 1,175,000) 128,900] 473,700] 88,950) 1,445,000 400] 299,500) 776,000} 376 267 54,640] 7: 
1,642 34,098] 1,354] 1,021,000] 145,000] 518,600] 96,600|/ 1,327,787 290300 1302,000} 434,100 300.800 237/400 50,670 a8'520 
1,331 35,952] 1,658] 1,111,000] 192,400] 583,900] 98,490] 1,280,000] 320,500] 365,100] 375,900} 392,100 200} 54,340] 74,960 
1,426 33,010] 1,563] 1,162,000] 442,600] 620,700] 91,680] 1,342,000] 347,600} 340, 424,700} 424,200] 368,200} 50,210] 73,700 
1,545 $5,207] 1,687] 1,285\000] 265,300] 530,800] 99,650] 1,321,000] 441,400] 337,000] 310 369,200} 297,300] 58, 260 
1,627 $2,914] 1,624] 1,381,000; 195,200] 541,100] 102,690] 1,236,000] 612,400] 318,000] 294,400] *476,500| 242,200] 50 78,940 
1,767 July | 36,443) 1,719] 1,342,000] 176,600] 572,300] 95,650] 1,159,000] 712,500] 359,000] 335,000} 386,400] 305,800} 53,950] 76,500 
Aug. | 34,883] 1,675] 1,270,000] 150,800] 615,100] 107,450} 1,174,000] 723,300] 367,600} 332,100} 425,600] 310,400] 60,940| 77,030 
1,449 Sept. | 34,100] 1,829] 1,351,000] 304,100} 658,800] 108,090] 1,180,000] 601,300] 373,000] 918,300] +439,200] 384,200] 59,400] 76,640 
1,327 Oct. | 39,860} 1,998} 1,655,000] 555,700} 771,400} 107,200] 1,353,000] 621,800] 392,700] f1,047,000] —... 493,500} 69,910] 83,470 
|, 334 Nov. | 39,400/m1,888} 1,564,000] 400,800! £823,500] 104,430] 1,421,000] 576,600} 399,700] 1,056,900 409,700} 60,400] 82,370 
1,355 Dec. | 34,917/m1,759| 1,537,000] 295,900! £693,000] 102,810} 1,284,000] 593,800} 415,600) £722,400 351,700] 51,710} 86,360 
281 1936—Jan. | 34,460)m1,486/ 1,580,000}... | £496,000} 95, 1,205,000} 437,000} 381,800] £554,600 ,800} 50,380} 80,780 
1876 Feb. | 35,110: ... |... oe Pi -- | 1,241,000]... it ra +50,000! 77,870 
296 ' a Including bullion and specie. b Since 1922 declared values. ¢ Including Danzig. d Trade across all frontiers. Exports exclude raw platinum. 
| 322 ¢ Until February, 1923, Julian Calendar. f Including bullion. g Since 1928 declared values. h Old Greece only. # Since May, 1922, figures refer As; Union 
390 Economique Belgo-Luxembourgeoise.” k From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
443 foreign trade of the Irish Free State. | From February 1935 Saar included with Germany instead of France. * Including parcel post for the half-year. ¢ Provisional figure. 
767 m Method of valuation changed—1935 average of revised figures. 
481 
— IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 
Value Quantity (Metric Tons) 
: United Aus- | British New South 
Period States | tralia | India | @mada | Zealand| Africa | Japan | Brazil 
Bel- France Ger- Greece Hun- | Nether- Poland Swit- Brazil 
a Monthly f gium many gary | lands zerland 
108 Average Dollars £'s | Rupees | Dollars £’s £'s Yen Milreis 
Ss 
—_ zg b a q d € 4 j d f 
pe RR ER ee 147,932 | 16,355 | 152,725 | 54,917] 1,785 | 3,365] 60,474 | 83,958 | 2,772 | 3,685 |46,069 | p 84 we 3,739 pat 661 494 
to SE sheintiinnntiasinticiil 361,547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,587 | 180,710 | 293,978 | 3,756 | 4,955 | 5,565 | 231 559 | 2,582 424 726 | 509 
irs il Suncdénestonmeioanaies 174,038 |s 3,336 | 113,487 | 52,342 | 2,156 | 4,144] 100,528 | 156,745 ] 3,227 | 4,841 | 3,397 | 212 279 | 2,492 | 244 757 | 296 
vila ET sinitehsiciiaianeitabicle 110,420 |s 4,257 | 110,660 | 37,718 | 2,001 | 2,606 | 115,300 | 126,559 | 2,612 | 3,971 | 2,762] 198 176 | 2,049 149 727 | 278 
SUED Wistihtusinhnaiahchiali 119,420 |s 4,406 | 95,630 | 33,430 | 2,082 | 3,961 | 156,900 y 2,558 | 4,036 | 2,949} 158 148 | 2,007 196 681 328 
2 SED sivcshanaieialnmsitins 136,330 |s 5,522 | 104,370 | 42,790 | 2,564 | 5,366 | 187,200 , 2,644 | 3,819 | 3,701 | 166 197 | 1,895 213 666 | 331 
1 ____ Peeeatpoapenaneresen 169,930 |s 6,359 | 111,770 | 45,860 | 2, 6,100 | 202,200 2,545 | 3,718 | 3,948] 200 232 | 1,703} 214 624 ae 
s 
— 1935—January ...... 168,480 | 6,242 | 127,890 | 37,230 | 3,194 | 5,902 | 234,500 | 188,500} 2,371 | 3,708 | 3,831 | 180 138 | 1,659 193 536 | 306 
February ...... 152,250 | 5,204 | 104,120 | 37,040 | 2,376 | 5,337 | 251,300 | 288,700 J 2,319 |r 3,605 |7 3,531 | 168 144 | 1,399 194 493 494 
ee eee 175,490 | 6,634 | 121,690 | 48,190 | 2,784 | 5,891 | 216,200 | 308,600 | 2,499 | 3,570 | 3,765 | 170 163 | 1,603 198 572 | 3846 
| MN cvixessdies 166,070 | 5,405 | 114,120 | 36,640 | 2,781 | 5,962 | 211,200 | 304,700 | 2,421 | 3,679 | 4,037 | 160 197 | 1,590 249 553 | 341 
UE ihediliand 166,760 | 6,215 |117,810 | 54,540 | 2,991 | 5,703 | 215,100 | 344,700 | 2,503 | 3,928 | 3,983 | 252 199 | 1,748 211 626 | 340 
| acacia 155,310 | 5,469 | 98,110 | 46,730} 2,315 | 5,672] 192,500 | 276,100 | 2,411 | 3,597 | 4,047 | 182 199 | 1,732 232 700 | 215 
| ) Aare 173,820 | 6,330 | 99,690 | 48,410 | 2,909 | 6,423 | 187,000 | 367,100 | 2,593 | 3,898 | 4,327 | 259 237 | 1,809 192 781 364 
August ......... 180,380 | 7,021 | 111,480 | 49,560 | 3,573 | 6,442 | 166,400 | 349,400 | 2,498 | 3,741 | 4,090 | 211 246 | 1,834 209 664 | 382 
September 168,690 | 6,525 | 100,970 | 44,690 | 3,142 | 5,771 | 129,600 | 353,900 | 2,683 | 3,489 | 4,047) 194 267 | 1,759 206 639 | 408 
October ......... 189.710 | 7,575 | 117.470 | 52,750 | 3,572 | 6,569 | 170,400 | 334,900 | 2,801 | 3,822 | 3,937] 199 | 322 | 1,968 232 690 | 389 
4 November...... 162,810 | 7,040 | 123,860 | 55,960 | 3,010 | 7,043 | 209,700 | 375,200 | 2,613 | 3,615 | 3,789 | 223 344 | 1,822 211 627 35 
) December....... | 179,340 | 6,645 | 104,020 | 38,570 | 3,153 | 6,491 | 243,000 | 364,200 | 2,824 | 3,967 | 3,981 | 207 332 | 1,526 245 602 ai 
) 1936—January......... | 185,410 }| 7,972 |4130,600] 40,590 3,559 | 6,914 | 241,300 one eve 3,700 ose eee ote ese eee 481 
| February ...... | $193,000 |... ee | $41,597 - se» | £266,000 us = = ‘ eee “se 
” EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
1913 5 ‘ 3 "2,294 52,393 81.8i4 1540 1,840 i's a3 p 50 . 2,451 “ a he 
EE — BBD nccecccnccccccccccee 204,024 | 6,070 | 200,993 | 36,333 | 1,751 | 2, 2 ; , , oo , sss 
RRR 429,757 | 10,040 | 268,781 | 102,050 | 4,515 | 7,769 | 175,075 | 321,707 | 2,148 | 3,326 | 4,564 62 230 | 1,358] 1,753 87 182 
°° _., aaa 198,165 | 7,429 | 137,673 | 54,270 860 | 5,709 137 | 283, 2,052 | 2,527 | 4,333 49 156 | 1,402] 1 58 186 
‘ RENEE ENE 131,350 | 7,841 | 112,630 | 46,690 | 2,915 | 5,622 | 113,649 | 211,394 | 1,630 | 1,969 | 3,438 43 109 | 1,166] 1,125 38 136 
i iiisisiesedicns ties 137,270 | 9,209 | 120,370 | 51,310 | 3,367 | 7,720 | 152,300 | 235,000 | 1,661 | 2,097 | 3,486 56 154 | 1,064] 1,082 41 159 
SE savisnteliebthheiineis 175,010 | 8,173 | 123,570 | 63,810 | 3,898 | 6,626 | 177,800 | 288,300 J 1,665 | 2,370 | 3,768 65 199 | 1,110] 1,214 43 182 
; RRR ¥ 9,232 | 130,960 | 69,860 3,838 | 8,325 | 204,500 ou 1,692 | 2,443 | 4,178 72 136 1,037 | 1,120 36 5 
1935—January ...... 173,560 | 8,681 | 134,390 | 55,210 | 5,043 | 6,854 | 166,600 | 281,500} 1,522} 2,281 | 3,747} 58 | 90 | 991 | 1,223 31 | 193 
160,310 | 9,794 | 128,710 | 54,440 | 4,400 | 4,520 | 175,900 | 310,500 | 1,349 | 2,429) 3,462) 33 91 923 | 997 31 199 
181.700 | 8,501 | 152,200 | 68,350 | 6,072 | 5,097 | 209,800 | 301,300 | 1,506 | 2,228 | 73,896) 61 | 145 | 1,034] 1,064 36 | 197 
160,490 | 10,077 | 107,580 | 48,030 | 3,838 | 9,502 | 199,700 | 289,100 } 1,501 | 72,476 | 3,848 59 130 1 | 1,065 35 199 
) 159,790 | 8,594 | 149,640 | 66,340 | 4,292 | 12,488 | 209,100 | 325,800 | 1,634 | 2, 4,166 | 70 134 | 1,103 | 1,037 32 | 219 
) 167,280 | 6,886 | 125,710 | 59,400 | 3.186 | 8,032 | 188,900 | 389,100 | 1,785 | 2,617 | 3,942 $4 112 968 | 1,097 33 244 
167,820 | 6,360 | 118,160 | 64,830 | 3,179 | 8,653 | 204,100 | 361,900 | 1,752 | 2,422 | 4,144 64 127 | 1,033 | 1,088 36 237 
358. 1,747 | 2,244 | 4,212] 60 111 | 1,063 | 1,201 33 251 
169,740 | 6,010 | 118,340 | 76,640 | 2,827 | 6,256 | 210,900 , 
195,500 | 8,541 | 117.950 | 78,850 | 2.664 | 8,317 | 222,700 | 366,900 | 1,892 | 2,436 | 4,397 119 | 150 | 1,022) 1,184 37 | 245 
218,110 | 9,488 | 142,760 | 91,320 | 2.815 | 10,027 | 232,000 | 386,800 | 2,055 | 2,470 | 4,946 | 126 200 | 1,241 | 1,195 41 242 
266,730 | 14,351 | 142,340 | 95,690 | 3,843 | 10,078 | 214,800 | 349,200 J 1,784 | 2,529 | 4,760 79 | 201 | 1,112] 1,238 47 267 
221'200 | 13/503 | 133°790 | 79,240 | 3,892 | 10,081 | 219,200 | 383,100 | 1,780 | 2,564} 4,610) 79 | 143 | 1,007) 1,046 34 ee 
195,560 | 9,638 |¢143,300 | 64,750 | 6,060 | 7,996 | 170,900 oe oon we _ an a a id we 
+183,000 |... Med as ai ¢ 201,000 ses 23 : ve : on a — : 
@ General trade. 6 Sea-borne trade only. ¢ Including ships’ 4 Excluding a few articles shown by number. ¢ Until Feb., 1923, Julian Calendar; excludes 
articles shown by number. =f General om, weight. g Until fiscal year July Ist. A ee a Ly io, cuctuding Bre stat and 
articles shown by number. 7 Excluding weight of live animals. hk Exctuding repara cole m Including exports except in 1913. » English May, 1922, 
figures refer to “’ Union Economique Beigo-Luxembourgeoise.” ’ ebruary 1935 Saar included in Germany instead of France. ‘ currency values 
t Including trade of Formosa and Korea. ¢ Provisional Ggure. 
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| MIST TRADE SUPPLEMENT Mee 
24 THE: ECONO 24, 
CAPITAL ISSUES.—{000,000’s omitted) i Se ee : 
_ Percentage of persons unemployed in trade unions or in 
¥ 5 § 4g i 33 ment insurance schemes (Belgium and Urs, “™mploy- 
5 3 E 5 i & = Sa » > a 
< z iv 
End of Moath | ¥ E f 
=) 
g * a ; 
Monthly | ¢ i : E § ‘ g 3 : s g 1921—June ......... 17-8] 9-9/ 16-8) 3°0| 8-1) 20-6) 27-7, Ibe) qa 
Average me | | 16-2} 6-6] 25-2] 1-6] 16-6] 23-4] 83-2| 9-5| Is-> 
; , 
d m |f | chi ° | 1927—June ......... 8-8] 1:4] 18-0] 6-3] 6-0] 22-5] 9-5] ¢. 
16- . |. | 60 | 23] 13 |... | 20] 18]... | 56 | 45) ... | 9-8] 3-6| 31-6] 12-9] 14-9] 28-0| 18.6| 4 a3 
23- 86) 55 |1 80-2 | 607} 29 | 17-8] 318 | 23 | 63 | 56 | 222) 849 1928—June ......... 10-7} 0-6] 13-5} 6-2] 4:4] 14-4] 7-6 11-2 .. 
8-5| 3-1 | 42 | 1,362| 65-2 | 361] 20 | 6-4] 210] 28 | 48 | 27 | 261) 259 J 11-1] 1-9] 28-4] 16-7] 11-5] 22-1] 17-3] 9.9) 9:2 
15-7} 4:9] 27 $11] 12-3 | 304) $1 | 11-6] 37] 11 | 32 | 33 | 318} 991) jo09_ Tune ......... 9-6] 0-4/ 10-0] 8-5] 2-6] 11-3] 7-3] 10.9 2 6 
20-4) 17-9 | 21 300} 7-3]... |... 3-0) 47 8 15 -. | S51] 60 } LL-1L] 2°4) 22-4] 20-1 | 12-3) 18-9) 16-9] 19.4 7. 
14-1 = Bae es Ea ee ie eh eh oe he er 15-8] 1-9] 8-7/ 19-6) 5-5) 10-8) 8-3] 18-5 i.¢ 
} 20-2] 9-2] 25-1] 31-7] 18-2] 25-5 | 23-3 | a3. 
C-7} 9-8) 19 | 358) 11-4 | 152) 3 | 3-3) 122 50 | 21 | 655) 75) 1931—June ......... 21-8] 9-0] 11-3| 29-7| 11-7| -. | 12-8] 3704 ad 
25-6) 11-0 | 10 551} 5-1 | 280) 58 1-5} 70] 10 | 20 | 120 | 658) 123 .| 20-9 | 17-0 | 32-2 | 42-2 | 27-8] 27-2] 27-1 | 28.9 a 
9-4) 9-0] 13 8-5 | 531) 2 | 1-1) 115 11 | 27 | 425) 147) 1932—June ......... 22-3| 18-7 | 24-9 | 43-1 | 27-2] 26-2] 19-1| 30-0] 21-9 
14-5)... — “— one — om cco ff eco | Bae .] 21-7 | 18-6 | 42-8 | 43-1 | 34-5 | 42-4 | 31-5) 28-1/ 95.6 
1933—June ......... 19-5] 14-4] 21-9]... | 27-7| 27-2] 20-8] 95-7] 21-3 
9-1 83 .| 17-6 | 19-9 | 37-5 | 22-6 | 40-0 | 39-2 | 27-7| 23-0] 94.9 
11-6| 78 | 1934—June ......... 16-4| 17-1] 15-5] 13-3 | 29-1 | 27-2] 14-9] 20-9] 1g. 
2-7 145 .| 16-1 | 22-2] 30-3] 14-3 | 37-9] 32-8] 25-0]... | ig. 
8-7 117 | 1935—June ......... 15-3] 15-8 | 12-6 | 10-0| 32-9] 21-1 | 12-71 17-8] 15-4 
95-4 231 ptember | 15-0] 14-9] 14-9] 9-1] 35-4] 19-8] 12-3|15-9 | 13.9 
1936 October......] 14-6 | 15-4] 17-3 | 9-7 | 35-2] 21-2) 14-0] ... | 43.3 
seeeny eee] 33-7]... eee eos ose eee eco 123 November...| 14-6 15-9) 21-7 10-6 | 36-6] 22-0} 16-2] °° | 43.3 
ebruary ...! 17-1 val _ — pe ooo ane sae ane coo | coe | 291 December .. | 14-2 17-9 | 31-7 13-7 |40-1¢| 26-0| 22-5] 13-7] 14.6 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at | 1936—January...... 16-3) vee | 28-0 )13-7 [41-67] we |. | we | dbg 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures February ...| 15-4 130-5]... | ... sis 
of Roumania and Czechoslovakia. In the case of the Netherlands, Switzerland and the U.K. both 
bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Excluding large railway Number of Workers Covered by Last Returns 
issues. f “ oe OF h Issues exceeding Fis. 100,000 = the Dutch market | pooen 
Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations and conver- illions . on ‘ ° , : ‘ : : 7 . 
sions. Until end 1922 paper mark. o “ Société de Banque — a 0 ompent ad ward a echoes - s| % | ses | wis | wited thats Beis > 
capital paid-up. Compiled by ‘“‘ Commercial and Financial Chronicle.” y Up to ,» authori ~~~ ——- - - - 
= excluding western y woke: Mn ts; since 1928 amounts actually issued, whole territory. # Ex. Irish Free State since March, 1923. t Provisional figure, 
BANK RATES SECURITY VALUES 
1930 } 1931 1932 1933 1934 1935 | 1936 7 Nether- Switzer- United 
United Kingd 5 Swed Canada 
End of |End of| End of | End of | End of | End of | End of “ i” lands | land ace | States 
E E g g igi ¢|4 Beal Official, | Official |) | Standard 
‘ “ , — cial. ° Banque Official. eat 
S Z : g £ g = z = r 8 Sie ere’ Magazine 49 seed Nationale. (i) ote 
ee a ie Peet i-a la vad be ae ae be va vo dinary ous (f) 26/33 | Common ; 
% | % |%|%| %| % | 2 | | 0 | 20 | | | | % Pees] and’ | (2) cetsas | inducer |» 34 
London ..)3/3/2%/6/2/2 /2 |2 2° |)2°/2° 1/2 |2°|2 365 tativ ities | Uudustriall oy i opi ndustrial | Industrial | Todustrial 
Paris ..... 2) 2a) 2) 24) 24) 24 | 2b | 24) 2] 2/5 |S | 4 | 3 representative securities | Shares | Sipping | Shares | Shares | “Shares 
Berlin ...... 4 4 a + 4 4 4 4 + a1 i 74 IN —  . 
New York*| 23| 2 | 19| 33 23) 23 | 24 | 2 4 Wl) mi mala Base Dec., 1921 = 100 uae ae te ae) ae ee 
Amsterdam! 3 | 3 | 2 | 3 | 24) 2 3 2 2 2 4 33 | 3 2 < = a 
aon zt 23) 3 3¢ | 3/13 |28);2 |2 {2 | 2 (a) (0) (c) (e) (A) | (g) (4) (3) 
Rome ...... 54) 54) 5417/1515 41,8 3 4 | 33)5 5 5 | 1930-June 110°0 135°5 119-0 85 148-2 209-3 165-4 143:1 
Switzerland) 3 | 24;2/2/;2/;2 | 2 2 2 2 24 | 2 24 | 2s Dec. 112-5 118-5 114°4 60 131-8 177-6 120-3 101-9 
Vienna ...| 53) 5 | 73)8/7/6 |5 |S | 4 | 44) 4 | 3h | 3h | 3g) 1931-June| 111-1 103-6 108-6 50 120°1 180-7 91-1 86-5 
Warsaw ... 74) 7¢) 7% 7%, 6 6 5 5 5 5 5 | 5 5 Dec. 102-2 90-7 98-5 35 79°4 116-8 74:3 54:3 | 
Tokyo ...... 5-4)5-1/5-1/6-6|5- 1/4-38)4-38)3-65|3-65)3-65|3 -65)3 65 3-65 3.65] 1932-June} 111-0 78:9 100-6 25 50-7 106-3 48:8 33:5 
Calcatta”|61616|818| 4 33 | 33 | 33/34! 33'3 13 /3 a 116-1 95:8 | 109-4 35 57:3 126° 5 58:4 44:8 
une 118-7 105-1 114-3 39 64°5 159-7(A) 103-6 77:3 
* Federal Reserve. Dec. | 122-0 | 108-4 | 117-6 37 64:8 156-4 107-6 78-8 
ak +3 114°5 121-8 34 71-3 156-6 126°1 as 
’ . 132- 113-5 126-5 28 83-0 151-6 25-6 ° 
LONDON BANKERS CLEARING RETURNS 1935-June 130-3 115°6 125°5 33 90-0 169°9 145-2 88-0 
patna Nov | i289 | ies | 123s | 34] sos | tees | 120-3. | 1083 
: OV 28- ° 25:8 88-5 66°< 70-8 
wy wiles sawliney aad mr rose pee | 128:8 | 120-1 | 126-4 34 9-3 | 162-3 | 177-8 | 109-9 
14,191.27 ; 936- aa, 130-1 123-9 128-1 37 93-0 169-0 187-3 116-0 
sopesens Leslee 6 koretes | seaoeenn Feb.| 131-0 | 126-7 | 129-6 40 98-3 | 175-3 A 121-5 
31,815,808 1,667,852 2,752,209 36,235,869 
27,833, 1,610,407 2,667,919 32,111 959 (a) Fixed interest. (6) Variable dividend. (c) Total. (@) Monthly average. (¢) Average of highest and 
: 27,714,480 1,656,675 2,766,471 $2,137,626 | lowest quotations on each Wednesday. (f) Shares of companies with capital of more than 5 million 
Sp ee »740,117 1,758,528 2,984,512 35,484,157 | francs. (g) On 25th of month. (hk) End of month. (i) 1927-1928, 79 shares; 1929, 92; 1930, 100; 
+4 one aR erred wo ao re ~y 98; 1932 and 1933, 96; 1934,87. (j) Average of closing prices on each Thereday fot 
miarcn 15) ...... ” , Abbess ,6. . 995 Not j +4 . y > ~ De 25 ua 
1936 (March 18) ...... 7'231.092 447/445 371/360 8'450,097 pend —- with previous figures owing to change in the number of companies and rev 
U.K. IMPORTS AND EXPORTS.—(000,000's omitted) 
Food Raw Materials Manufactures Imports of Exports of 
Sheep’s Cottoa 
Imports | Exports | Imports | Exports | Imports | Exports | Wheat — andLambs'| Piece enone Coal 
ies - oon Wool Goods | 
onthly Average £ £ £ ! | Cwts. | tal Sentals, Sq. Yds. } Tons Tons | 
DR 2s nea l= 2 24-2 2-7 23-5 5-8 if: | abs te - Ble - dhe Dike” 2 B- 61 | 
Sea 44-7 4-6 28-3 6-6 27-9 47-8 | 9-3 1°3 0-7 | 306 0-36 5:0 
REPS ES ere Pea eee 31-1 2-7 13-7 3-6 13-1 23-0 | 8-8 1-0 os | 182 0-16 3-2 
ES Pe eee eee 28-3 2-3 15-0 3-8 12-6 23-5 || 9-4 1-2 0-8 | 179 0-16 3-3 
Re oe en 28-8 2-5 17-5 4-0 14-3 | 25:4 | 8-6 1-1 0:7 | 172 0-19 3-3 
eres 29-7 2-6 17-6 4-4 15-4 27-4 | 84 11 0-7 | 162 0-20 3-2 
WDSS— July .......-.0ceeeerererseveeecens 29-0 2-6 17-0 4-6 15-5 | 23-4 | 8-5 0-8 0-6 | 170 0-21 3-7 
NOD: scmenisiensinsiepahimtnogs 27-0 2-5 16-0 4-1 15-8 27-2 | 70 | 0-6 0-4 | 161 0-20 3:5 
BEOTCE  20.cccccponscescccese 29-6 2-8 15-3 3-7 15-5 34-1 7-3 «| 0-6 0-3 =| 150 0-19 2:9 
DIED sinncicnsonncubsensibehoods 37-5 3-4 18-0 4-7 17-6 30-6 | 9-9 «| 1-4 0-4 | 161 0-22 3-3 
SIE. <cennccscuscisesespenta 34-4 3-8 19-7 5-1 16-9 | 2-3 | 9-9 | 1‘7 0-6 | 158 0-22 3:5 
ll 34-4 2-7 23-6 4-2 16-0 26-2 «| 9+1 2:1 0-8 | 148 0-19 2-9 
1936—January  ..........ceceeeeceeeeee 31-3 2-8 22-4 4-1 16-0 | 2 | 6-6 | 1°4 0-9 167 0-16 2:8 
PIED ‘sontevinsbanoropesosnss> 27-5 2-5 18-9 4:1 15-7 | 27-6 6-6 | 1-2 1-0 169 0-17 2°6 
* Yards. 
RAILWAY STATISTICS: FREIGHT TRAFFIC.—(000,000's omitted) aa 
Great Britain (g) 
Austria Germany Italy Canada | see Freight Traffic (/) pene 
Mineralst 
, Merchan- Totalt 
(6) (h) (a) ow | Ow (e) dise*t | co ont | Sochenie y | 
Monthly Average— Tonnes-Km.) Tonnes-Km.) Tonnes-Km.) Tonnes-Km., Tonnes-Kim Monthly Average— Tons Tons Tons Tons Ton-Miles 
at eee TTEER 379 5,745 1,017 4,831 59,897 1 51 17-2 5.4 97.7 1,482 
I sa iscicantaenaillile 221 3,242 840 3,092 31,508 +3 + Me +3 22.7 1276 
= senemneencespenneenet 4 = a 33,475 3-3 13-8 3-4 21-0 ne 
cecceccoccccocecocces . , 36,202 4 J f ‘ 1 
UBS onan 262 4,682 wi os 37,982 3-8 13-7 3-5 21-2 a 
1935—February ...... ’ 727 35,244 , ‘ ‘ 22-3 1, 
March ......... 242 4,667 777 3,025 | 40:275 e “s $4 23-0 1241 
ag soencceocsos 4 rer 702 2,965 34,047 3:7 13:1 3:8 20:6 1,156 
\ Meee xed “. 694 2,899 36,006 3-5 11-7 3-8 19:1 1,080 
4 peaeiesigne on = 720 3,088 37,882 3-6 12-3 3-8 19°8 he 
seeeeeeeeees ’ eee le J ‘ 3-9 19- ry 
August ......... a4 4087 3,068 37/866 4 + + 17-7 1,021 
ae 318 5,573 ‘ere vase 3-7 12-9 3-7 =s 1S 
name F , 45,551 : : -9 f 
November 310 5,061 - 3,583 | 40/103 +2 + 23 fe 1/284 | 
December...... hyo bos Sel 38,215 Novembe 30. 4-2 14-8 4-4 23-3 1,347 
1936— January oescce -o ’ see ene ct ber 28. 3-6 14-4 3-9 21-9 1,240 
eg MM a Oh a a air wi el oer 
at least $500,000. (¢ free-hauled. i/) on c ‘une 30. 
? From January, 1932, onwards figures relate to 4-week periods. (h) Figures ) - ton = kg. 1,016-05; mile = metres 1,609-34. (4) Fiscal year J 
Printed in Great Bntain by Eyre anp Srormswoopr Limitep i Majesny Prise <* blished by 
Tus Economist Newsrarer " verie * "s Printers, East Harding Street, London, E.C.4. Pu 
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